THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO— 


DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO, 1271. 


— a FILBD,MARCH 4th. 1965. 


Lalswit TE D 


AR83S 


dated July 12, 1929 
Particulars of incorporation (¢.g., Incorporated under Part IV of the Corporations Act, 1953 


Ontario) by Letters Patenr dated May Ist, 1957), 
she i : Reference is made to previous 


FILING STATEMENT Filing statement No. 1247. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1, Brief statement of the marerial |} [he Board of Directors has authorized the acquisition 
change in the affairs of the company | (sub ject to the approval of The Toronto Stock Exchange) 
in respect of which this statement is | from Bert W. Lang of his option to purchase a block 
filed. of twenty mining claims in Joutel Township, Quebec, 

situate less than a mile west of the mining property 
of Equity Explorations Limited. 


2. Head office address and any other Suite 1705 
office address, 80 Richmond Street West, Toronto 1, Ontario 


; ' Bert W. Lang, President & Director, Mining Executive, 
3, Names, addresses and chief occups- [9577 Lakeshore Blvd, W., Toronto 14, Ontario, 
tions for the past five years of | y 7, ¢, Jenner, Vice-President & Director, Barrister & 
present or proposed officers and |Solicitor, 3 Crediton Court, Islington, Ontario, 
directors. J, T. Garrow, Q, C., Director, Barrister & Solicitor, 
34 Chestnut Park Rd,, Toronto 5, Ontario, 
D, H. Stodart, Director, Chartered Accountant, 
49 Plymbridge Rd,., Willowdale, Ontario. 
R. A, Cranston, Q, C,, Secretary and Director, Barrister 
& Solicitor, 220 Cortleigh Blivd., Toronto 12, Ontario. 
E, A. Piguiski, Treasurer and Assistant Secretary, 
Accountant, 36 Saybrook Avenue, Toronto, Ontario. 
John Lindsay, Assistant Treasurer, Accountant, 
112 Goulding Avenue, Willowdale, Ontario. 


4, Share capitalization showing auchor- | Authorized 7,000,000 No par value 


ized and issued and outstanding Issued 2,891,232 

cepital. In addition to this, 700,000 shares have been set aside 
and are reserved for the exercise of subscription 
warrants expiring March 10th, 1965. 


5. Particulars in respect of any bonds, 
debentures notes, mortgages ,charges, 
liens or hypothecations outstanding. NONE 

ee itenae shaieuNon The company has offered, 700,000 shares at the price 

6: hee cecatisins now the subject of {Of 2>@ Per share through the issuance of 2,800,000 
oe ve tecwtitiag, gale or pion |T2ghts. Each holder of rights may purchase one 
oe share for every four rights and 25¢. The rights 


agreement or of any proposed unders | >... exercisable on or before March 10th, 1965. 
writing, sale or option agreement. 


J, Bradley Streit & Co, Limited has agreed to 
underwrite on its own behalf as to 5 and on 
behalf of a client as to the other 50% at the 
price of 25¢ per share all of the shares not 
subscribed for. 


The company has authorized the granting of incentive 
options to employees of the company as follows: 


The aggregate number of shares to be optioned 

to employees shall not exceed 100,000 shares. An 
employee may be granted an option on a number of 
shares not to exceed a maximum number of shares 
shown in the last column below opposite his cate- 
gory of employment. The options shall be exer- 
cisable at the price of 20¢ per share or at such 
price as the directors may determine, provided 

the price shall not be at a discount greater than 
25% below the market price at the date of grant- 
ing of the options. The options will not be 
exercisable till after completion of four months! 
continuous service and must be exercised on or 
before July 2nd, 1966, or on or before the date 
which is thirty days after the termination of 
employment, whichever is the earlier date. Subject 
as above provided the options will be exercisable 
from time to time as to a number of shares determined 
by inultiplying the number of complete months of 
continuous service by one-twelfth of the number of 
shares optioned until the option is fully exercisable. 


Category Maximum 

ea bee Number of Shares 
Exploration Manager, Geologist- 

Engineer in Charge and Head Office 

|Manager 18, 000 


Geophysicist, Consultants, Senior 
Geologist and Senior Instrument 
Operators 12,000 


Junior Geologist, Junior Instru- 
ment Operators, Accountant and 
Property Records Clerk 9, 000 


Other Employees 6, 000 
Under the above scheme, incentive options 


on an aggregate of 73,000 shares have 
been granted to employees, 


nn ee 


13. 


15, 


. Names kind addresses of persons 


. Any payments in cash or securities 


. Brief statement of company's future 


J. Bradley Streit & Co. Limited, 80 Richmond Street 
est, Toronto, Ontario, has underwritten 50% of the 
offering.referred to in Item 6 on its own behalf and 
50% on behalf of B. W. Lang, 2577 Lakeshore Blvd, W., 
oronto 14, Ontario. 


having any interest, direct or in- 
direct in underwritten of optioned 
‘shares of other securities or as- 
signments, present ofr proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


J. Bradley Streit, J. Douglas Streit and C. William 
treit are the owners of a greater than 5% interest 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


NONE 


The Company proposes to use the proceeds from the 
offering of treasury shares to pay the cash 
consideration payable for the option referred to 
in Item 1 and for the ten mining properties acquired 
from Bert W. Lang (particulars of which are set out 
in Filing Statement No, 1247), to purchase certain 
geophysical and other equipment required, to conduct 
an exploration program, to carry out a systematic 
program of exploration and development on the 
.|mining properties and to make payments to keep the 
above mentioned option .in good standing. The said 
proceeds will not be used for any other purposes 
without the consent of The Toronto Stock Exchange. 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


. Brief statement of company’s chief 


development work dusing past year. he Company has performed geophysical surveys over 
the properties acquired from B. W. Lang and has 
commenced diamond drilling the Delbreuil and Guy 
ownships properties in Quebec. 


. Names and addresses of vendors of Bert W. Lang, 2577 Lakeshore Boulevard W., Toronto 14, 


any property of other assets intended PAS agreed to assign the option referred to in Item 1 
to be purchased by the company o the Company for $4,605.00, being his out-of-pocket 
showing the consideration to be paid. PXPENSES with resp¢ t to the said option on the 

B wivie ii 


. Names and addresses of persons who NONE 


have received of will receive a 
Greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 

in pool and a brief statewent of the NONE 
terms of escrow or the pociing agree- 

ment, 


. Names and addresses of owners of 


more than a 5% interest in escrowed Oen APPLICABLE 
shares and their shareholdings 

(If shares are registered in the names 

of nominees or in street names, give 

names of beneficial owners, if pos- 


sible.) 

Names, addresses and shareholdings |Bay & Company 

of five largest registered shareholders |53 King St. W., Toronto 458,968 shares 
and if shareholdings are pooled or 

escrowed, so stating. If shares are Bert W. Lang is the beneficial 

registered in names of nominees or in owner .of 336,733 of these shares 


street names, give names of benefi- 

cial owners, if possible, and if |Lynwood Securities Corporation 
names are not those of beneficial ! Limited, 

owners, so state. Suite 2008, 


80 King Street West, Toronto 286,300 shares 
--beneficial owner, 


Bache & Company, 
360 Bay Street, Toronto 73, 600 
--beneficial owner not known, 


Bert W. Lang 

2577 Lakeshore Blvd, W. 

Toronto 14, Ontario 70,167 
~~beneficial owner, 


J. L. C. Jenner 

3 Crediton Court 

Islington, Ontario 66, 666 
| --beneficial owner 


D, H, Stodart owns a greater than 5% 
interest in Lynwood Securities 
Corporation Limited, 


FINANCIAL STATEMENTS 


ACME GAS & OIL CO., LIMITED 


Statement of Source and Application of Funds 


From January 1, to February 15, 1965 


Source of Funds 

Instalment payment oil lease & well 
receivable 

Interest on balance owing on above 

Interest on Mortgage 

Current portion of mortgage and 
accrued interest receivable 

Current portion oil lease and well 
receivable 

Subscription for 700,000 shares 
capital stock  25¢ 


Application of Funds 
Exploration and Development: 


Maps and Prints 

Maintenance & Repairs to Equipment 
Ground Geophysical Surveys 
Airborne Geophysical Survey 
Consultants' Fees & Expenses 
Line-cutting 

Trenching 

Miner's license 

Extension & Filing Fees 

Camp Supplies & Expenses 
Pield Supplies & Expenses 
Transportation 


Administrative Expenses: 
Shareholders! Reports & Meetings 
Stock Certificates & Warrants 
Advertising - Notices to unregis- 

tered shareholders 
Filing Fees - 1T.S.E. 
Office Salaries 
Office Services & Accommodation 
Telephone & Telegraph 
Stationery & Printing 
Postage 
Interest charges 
Sundry 


Mining Properties 
Acquisition Cost 
Transfers 


Cost of Supplementary Letters Patent 


Equipment Purchases 


Increase in Working Capital 


Increase in Working Capital 
Accounts Receivable - 


re oil lease and well account 
re mortgage 
Accrued Interest 


Ae Ws ce BAR| 
DOU. 22 


375.50 
200.00 
874.50 
300.00 
91.95 
19.06 
26.08 
49.63 
4.64 


$ 69,025.00 
70.00 


Subscriptions for 700,000 additional shares 


Prepaid Expense 
Taxes payable on Income - paid 


Decrease in Working Capital 
Cash in Bank 


Accounts Payable 
Wages Payable 


Net Increase in Working Capital 


$ 


> 


$ 


$ 


$ 


$ 


17,164.91 
411.02 
487.50 


7,889.04 


15,000.60 


175,000.00 


259.94 
315.54 
4,336.54 
213.43 
591.50 
2,907.78 
240.00 
100.00 
879.50 
1,268.28 
409.52 
624.69 


12,146.92 


4,005.11 


69,095.00 
735.00 


5,043.63 


15,000.00 
7,889.04 
812.98 


175,000.00 


198, 702.02 
480.00 


2,014.42 


204.17 
74,164. 26 


1,899.06 


$ 215,952.47 


91,023.46 


$ 124,929.01 


$ 201,196.44 


76,267.43 


$ 124,929.01 


NOTE: $55,000.00 re sale of 60 miles of former railway right-of-way received 


February 24th, 1965. 


APPROVED: 


as 


[a 


irector 


RE ACME GAS & OIL CO., LIMITED 
The undersigned certify that there 
have been no material changes in the items on 
the Balance Sheet as at December 31st, 1964, 
since the date thereof, except as set forth in 
the Filing Statement of the Company dated the 


2nd day of March , 1965, 


Director ai 


Di See a 


March 2, 1965 


ENGINEER!S REPORT 


Note:-The following are excerpts from a report by W, F. Brown,B,. Sc., 
P, Eng., dated March 2nd, 1965. on mining claims located in Joutel 
and Valrennes Townships, Province of Quebec, A complete copy of this 
report is on file with the Toronto Stock Exchange, 


Location and Access 


Acme Gas & Oi1 Co., Limited have optionec a group of 
cleims in Joutel and Valrennes Townships, Abitibi East, 
Province of Quebec, Canada. 


The Harricana River crosses the property which lies 
about 5 miles north of the south boundary of Joutel Town- 
ship and extends for about 1 1/2 miles along the west 
boundary of Joutel Township. 


The property can be reached by chartered aircraft 
from Amos, Quebec (which lies about 65 miles to the south). 
A road from about Mileage 73 on the Mattagami -Amos 
all-weather highway is being extended westward, a distance of 
approximately 14 miles to the Rio Algom property in Joutel 
Township. This will make road access to Acme's property 
comparatively easy. 


Property 


The optioned property consists of a group of 20 contig- 
uous Claims in a roughly rectangular block. 


The claim numbers are as follows: 


Certificate Claims 

206125 etsOmey 

206126 LotOnS 

206127 iLaeOm 

206128 iPtors 
Geology 


All consolidated rocks in the whole general area are of 
Precambrian age. Practically nothing is known about the det- 
ailed geology of the property as it is almost entirely 
covered with overburden. Joutel Copper Mines Ltd., about 
4 1/2 miles to the southeast has a copper deposit in rhyolite 
and Equity Explorations Ltd. are reported to have intersected 
good gold values in diamond drilling on their property which 
is a short distance southeast of the Acme claims. 


Results of Work 

Fairly strong electro-magnetic conductors have been 
disclosed by aerial surveys in a zone about 1 1/4 miles in 
length running in a southeast-northwest direction across 
the property. 


Proposed Exploration Programme 


It is proposed to cut lines 300 feet apart across the 
zone disclosed by aerial surveys and do ground geophysical 
work. This work will be followed by diamond drilling if 
results obtained warrant it. 


Cost of the line cutting and ground geophysical work 
is estimated to be approximately $5,000. 


Conclusions 
Considering the location of the property and the 


results obtained by aerial geophysical work the proposed 
exploration programme is justified. 


BELLS 


Toronto, Ontario, Walter F. Brown, P. Eng. 
March 2nd, 1965. 


CERTIFICATE 


I, Walter F. Brown of the City of Toronto in the Province of 

Ontario, Canada, do hereby certify that: 

als I am a Mining Engineer residing at 24 Truman Road, Willowdale, 
Ontario, with office at Suite 1504, 320 Bay Street, Toronto, 
Ontario. 

De I am a graduate of McGill University, with the degree of 
Bachelor of Science in Mining Engineering (1929). 

Cy I am a member of the Association of Professional Engineers of 
Ontario and have Pash practising my profession continuously 
since graduation. 

4. I have no personal interest, either directly or indirectly in 
the properties or securities of Acme Gas & Oil Co., Limited 
and do not expect to receive any such interest. 

5. This report, on res Gas & Oil Co., Limited's optioned property 
in Joutel and Valrennes Townships, Province of Quebec, is 


based on work done on the property and discussion with Company 


officials. 


hones 


Toronto, . Ontario, Walter F, Brown, P. Eng. 


March 2nd, 1965. 


LLL LL LLL 


D. H. Stodart and J. L. C. Jenner have terminated 
their previous arrangement to vote the shares which 
they own or control to cause certain nominees of 
the other to be elected as Directors of the company. 


16, Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


Bert W. Lang, 2577 Lakeshore Blvd, W., Toronto, 


Ontario, who is the owner of 406,900 shares 
may be able to materially affect control of the 
company. 

17. If assets include investments in the V7; ors Market 
shares or other securities of other wosue Value 
companies, give an itemized state- ? 
ment thereof showing cost or book eas Bee Spueieb $ 1.00 $62, 176.00 

luc. : 
value and present market value "Explorations 1,00 16.00 
3,000 shs, Keradec Petroleums 5000,00 ~— 
18,000 shs. Sasko Wainwright 
Oils 1.00 me 
$5,003.00 $62,192.00 

18. Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. NONE 

19. The dates of and parties to and the 
general nature of every material con- NONE 


tract entered into by the company 
which is ‘still in effect and is not 
disclosed in the foregoing. 


. Statement of any othermaterial facts 


and if none, so state. Also state 
whether any shares of the company 


The 20 mining claims referred to in Item 1 were 
optioned to Bert W. Lang by J. J, Martel, of Amos, 
Quebec, by agreement dated August 31, 1964, which was 


are inthe course of primary distri- 


3 subsequently amended by further agreement dated 
bution to the public. 


January 27th, 1965. The claims are described as Claims 
1 to 5 inclusive on each of Miners' Certificates 
Numbers 206125, 206126, 206127 and 206128. 


$2,000.00 has been paid under the option agreement to 
date and the option is exercisable upon payment of 
1,000,00 on or before June 1st, 1965 
1,000.00 on or before September 1st, 1965 
1,000.00 on or before December 1st, 1965 
5,000;,00 on or before March Ist, 1966, and the 
issuance of 200,000 shares (90% to be escrowed) 
in the mining company yee need not be Acme 
Gas & O11 Co., Limited) to which the claims are 
transferred, The Company has the right to work 
the claims as long as the option remains in 
good standing. 


The Company has completed the sale to the Ontario 
Hydro for $55,000.00 of its railway right-of-way 
/(less two spur lines and two other small parcels). 
The 700,000 shares offered by the Company as set 
out in Item 6 are the only shares of the Company 

in the course of primary distribution to the public, 


March 2, 1965 
DATED 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, cue 
and plain disclosure of all material facts in respect of the matters referred ta in Item | above and in respect of 
the company’s affairs and there is no further materiai information applicable. (To be signed by two principal 
signing officers who are directors and the corporate eecal to be affixed.) 


ACME GA OTL SO,, LIMITED 


"J, L. G. Jenner" CORPORATE 
Jice-President _ pa 
"Be W. Lang” Meee a 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 
TL ES DP Pay OO 


To the best of my knowledge, information und belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Concerming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


i ademetenenetl 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TOCK EXCHANGE 


6. 


. Brief 


Particulars of inco 


(Ontario 


Full corporate name of Company 


Ontario Letters Patent dat¢d July 12, 
oration (e.g., Incorporated under Part IV of the Corporations Act, 1953 


FILING STATEMENT NO. 1421. 
FILED, MARCH 31st. 1966. 


ACME GAS & OIL CO.\ LIMITED 


1929 


by Letters Patent dated Ma 


st, 1957). ’ ‘ J 
Reference is made to previous 


ATEMENT éFiling Statement No. 1271. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


statement of 


. Head office address and any other 


office address. 


Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Details of any treasury shares or 
other securities now the subject of 
any sale or option 
agreement or of any proposed under- 


underwriting, 


writing, sale «wr option agreement. 


(a) 
(o) 


The acquisition of certain mining properties 

and options to purchase certain mining properties. 
The offering of 700,000 shares at 30¢ per share 
to the shareholders of the Company. 


Suite 1705, 
80 Richmond Street West, 
Toronto 1, Ontario. 


Bert W. Lang, President & Director, Mining Executive, 
2577 Lakeshore Blvd. W., Toronto 1h, Ontario. 

J.L.C. Jenner, Vice-President & Director, Barrister & 
Solicitor, 3 Crediton Court, Islington, Ontario. 

J. T. Garrow, Q.C., Director, Barrister & Solicitor, 
34 Chestnut Park Rd., Toronto 5, Ontario. 

D. H. Stodart, Director, Chartered Accountant, 

49 Plymbridge Rd., Willowdale, Ontario. 

R. A. Cranston, Q.C., Secretary and Director, Barrister 
& Solicitor, 220 Cortleigh Blvd., Toronto 12, Ontario 
E. A. Pigulski, Treasurer and Assistant Secretary, 
Accountant, 36 Saybrook Avenue, Toronto, Ontario. 
John Lindsay, Assistant Treasurer, Accountant, 

112 Goulding Avenue, Willowdale, Ontario. 


Authorized 7,000,000 No par value 
Issued Bnei 232 


NONE 


The Company will offer to its shareholders 700,000 
shares at the price of 30¢ per share through the 
issuance of 3,500,000 rights. Each holder of rights 
may purchase one share for every five rights and 30¢. 
The rights are exercisable on or before April 28th, 
1966. 


Streit & Co. Limited has 
at 30¢ per share a number of shares 
difference between the total number of shares subscribed 
for pursuant to the rights offering aforesaid and 
350,000 shares. In consideration therefor the Company 
has granted to J. Bradley Streit & Co. Limited the 

right and option to purchase after April 28th, 1966, 

and on or before May 10th, 1966, at the price of 30¢ 

per share all or any part of a number of shares equal 

to the number of shares underwritten by J. Bradley 
Streit & Co. Limited as aforesaid but not exceeding 
200,000 shares. 


J. Bradley agreed to underwrite 


equal to the 


The plan of the Company for the granting of incentive 
options to employees has been amended so that the 
plan now in effect is as follows: 


The aggregate number of shares to be so optioned shall 
not exceed 200,000 shares. An employee may be granted 
an option on a number of shares not to exceed a 

maximum number of shares shown in the last column below 
opposite his caterory of employment. The options shall 
be exercisable at the price of 20¢ per share or at such 
price as the directors may determine, provided the 
price shall not be at a discount greater than 25% below 
the market price at the date of granting of the options. 
The options will not be exercisable until after com- 
pletion of four months! continuous service and must be 
exercised on or before July 2nd, 1968, or on or before 
a date which is thirty days after the termination of 
employment, whichever is the earlier date. Subject as 
above provided, the options will be exercisable from 
time to time as to a number of shares determined by 
multiplying the number of complete months of continuous 
service by one-twelfth of the number of shares optioned 
until the option is fully exercisable. 


Category Maximum Number of 

Shares 

Exploration Manager, Geologist- 

Engineer in Charge and Head 

Office Manager 18,000 

Geophysicist, Consultants, 

Senior Geologist and Senior 

Instrument Operators 12,000 

Junior Geologist, Junior In- 

strument Operators, Accountant, 

Property Records Clerk and 

Senior Draftsman 9,000 

Other Employees 6,000 


Incentive options in an aggregate of 93,000 shares have 
been granted to employees of which 23,000 shares were 
allotted and issued under the previous plan. 


~~ 


ao 


Ae 


Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


signments, 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company's future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


. Brief statement of company's chief 


development work during past year. 


. Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


. Names and addresses of persons who 


have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If 


limited company, the names and ad- 


the vendor is a 


dresses of persons having a greater 


than 5% interest in the vendor company. 


. Number of shares held in escrow or 


in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


. Names and addresses of owners of 


more than a 5% interest in escrowed 
shares their shareholdings 
(If shares are registered in the names 


and 


of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


. Names, addresses and shareholdings 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
owners, if possible, and if 
names are not those of beneficial 


owners, so state. 


cial 


J. Douglas Streit and C. William Streit are the owners 
of a greater than 5% interest in J. Bradley Streit & 
Co. Limited. 


W. E. Nyman and J. Duncan Crone are each to receive 5% 
of the vendor shares in any company to be formed to 
acquire certain properties under the agreement with 
Algoma Central Railway dated February 15, 1966. 


To pay the Company's liabilities, reimburse a direct- 
or for funds advanced for the acquisition of proper- 
ties by staking andoption, make option payments where 
deemed advisable, carry out an exploration and 
development program on the Company's properties, in- 
cluding the estimated expenditure of $8,000.00 on the 
Woodrow Johnston option and $100,000.00 on the 

Algoma Central Railway option, both as recommended 

by Walter F. Brown, Mining Engineer, and for head 
office, administrative and corporate expenses. The 
proceeds will not be used for any other purpose 
without the consent of the Toronto Stock Exchange. 


Airborne and ground geophysical surveys and diamond 
drilling on claims held in Belbreuil, Guy, Gaboury, 
Villers and Baby Townships and airborne and ground 
geophysical surveys on Timmins area claims and 
airborne and ground geophysical surveys and diamond 
drilling on Joutel and Valrennes Area Claims 


Bert W. Lang, 2577 Lakeshore Blvd. West, Toronto 14, 
Ontario, has agreed to assign the option acguired by 
him from Algoma Central Railway dated February 15, 
1966, to the Company for $12,500.00, being his cost 
GOracquire the ioptaon: 


The said Bert W. Lang has agreed to sell to the 
Company at his cost 95 claims staked by him in 
McArthur Township at a total cost of $l,,951-11; 
96 claims staked by him in Eldorado Township at his 
cost of $4,100.00: 32 claims staked by him in 
Thornloe Township at his cost of $892.23. The 
Company has acquired an option to purchase 58 mining 
claims in Northumberland County in the Province of 
New Brunswick from Woodrow Johnston, of R. R. #2, 
Redbank, New Brunswick, payable $1,500.00 on the 
signing of the agreement , and to continue the option 
in force $3,000 on or before September 25, 1966, 
$10,000 on or before September 25, 1967, $15,000 
on or before September 25, 1968, and $20, OOO on or 
before September 25, 1969, and 150,000 shares in a 
mining company which acquires mining claims. 


The Comoany has staked 79 claims in Eldorado Township 
at a cost of $3,584.00 and has entered into an 
agreement with Mespi Mines Limited with respect to 
the claims by which, if the Company requires funds 
which it does not have for underground exploration 

or development or mining of any indicated or proven 
ore bodies, the Company will give to Mespi the right 
of first refusal to provide such funds. 


The Company has purchased for $800.00 from Arthur 
aylor, Redbank, New Brunswick, 8 mining claims 

in Northumberland County, New Brunswick, and is in 
the process of staking and acquiring additional 

claims in that Province. 


NONE 


NONE 


NOT APPLICABLE 


Bay & Company 


53 King Street West, Toronto 1,199,924 shares 
Bert W. Lang is the beneficial 


owner of 759,926 of these shares 


Bert W. Lang - Beneficial owner 
2577 Lakeshore Blvd. West, 


Toronto 14, Ontario shares 


190,167 
Doherty Roadhouse & McCuaig Bros. 
335 Bay Street, 


Toronto 1, Ontario. shares 


167,167 
Thomson, Kernaghan & Co. Limited, 
365 Bay Street, 

Toronto, Ontario. 70,900 shares 
J. L. C. Jenner - Beneficial owner 
3 Crediton Court, 

Islington, Ontario. 


66,666 shares 
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ACME GAS & OIL CO,, LIMITED 


and its subsidiary 
BORRADAITLE OILS LIMITED 


Explanatory notes to the Consolidated Balance Sheet 


December 31, 1965 


Note: 

1. "At or below cost" - proceeds of sales of investments are 
applied against cost, no profit being taken up in the accounts 
UNG COM Ls) real Zedaejameauaein 

2. This agreement is in default and the company may repossess the 
assets involved, 

3. During the year the authorized capital was increased from 
5, 000, COO" shares om mowpar value te 77000, O00 shames or mopar 
value and 700,000 shares were issued for $175, 000 imnmecash, 

4. Options were granted to certain employees to acquire 85,000 
shares of the capital stock at 20¢ per share, subject to 
continuing employment, good until July 1966. None had been 
exercised at December 31, 1965. 

ACME GAS & OIL CO,, LIMITED 
ang asus) Sb sacaraiony, 
BORRADAILE OILS LIMITED 
Consolidated Statement of Deferred Expenditure 
for the year ended December 31, 1965 
Exploration: 


Province of Quebec 


Bel 
Jou 


Bourlamaque area 2 30a le gens 51269 


leterre area 
tel area 8,302 02 


Province of Ontario 


Timmins area 20,855.97 
Province of New Brunswick 3,204 53 
Depreciation on exploration equipment 3) SOO. Oe 

103073. 19 
Administration: ; 
Head office salaries 6,756.00 
Head office accommodation 2,400... 00 
Transier ageny! se lees jandedisbursements:, 

Stock Exchange fees and shareholders 

meetings and reports 9,140.45 
Legal fees and disbursements 8, 515°. 38 
Telephone, stationery, etc. 5 0483.10 

31,854.94 
Real estate carrying charges (6475 32,619.09 
135,692.28 
Revenue: , 
Royalties from o1] and gas wells 23,063.06 
Interest earned 6,574.60 
Income from investments 14), 785.'88 23,423.54 


Deferred expenditure 


Consolidated Statement of Deficit 
for the year ended December 31, 1965 


Balance, December 31, 1964 


Sete $268.74 


$ 418 220,59 


Royalties written down Se 3,852.00 
Cost of abandoned claims and exploration 
written off - Quebec area 74, 298.60 78,150.60 


Balance, December 31, 1965 


The accompanying explanatory notes are an 
integral part of these financial statements. 
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$ 496,371.19 


YY 


ACME GAS & OIL CO., LIMITED 


Source and Application of Funds 
For the Period January Ist, 1966 to March 15th, 1966 
(Consolidated with Borradaile Oils Limited) 


Source of Funds 


Sale of portion remaining Lands S 450.00 
Employees' Subscriptions for 23,000 shares 

Capital Stock fd 20¢ 4,600.00 
Interest on Receivable S 375.00 
Interest on Mortgage 637.50 
Royalties on Gas Leases 10.00 UO22050" mo, G22 50 

Application of Funds 

Increase in Long-term Receivable S} 57/5600 
Increase in First Mortgage Account 637.50 
Acquisition of Mining Properties Su S98 6 LS 
Purchase of Field Equipment 824.00 
Increase in Gross Amount of Deferred 


Exploration, Development & Administra- 

tive Expenditures 249002.29 8 575,256.92 
- Net Account § 22,979.79 
- Income Accounts (as above 1,022).50 
$ 24,002, 29 


Decrease in Working Capital § 51,164.42 


Changes in Working Capital 


Increases 

Increase in Accounts Receivable Sloss Cl) ales Cla 
Decreases 

Cash , S 39,601.49 

Increase in Accounts Payable 18,563.94 58,165.43 


Net Decrease during the period & 5i,164 42 
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ENGINEER'S REPORTS 
REPORT ON 


ACME GAS & OIL CO. LIMITED 


Introduction 


Acme Gas & Oil Co. Ltd. holds groups of claims in the Provinces 
of New Brunswick, Ontario and Quebec. This report is concerned only with 
the 66 claims held in Northumberland County, New Brunswick, known as the 
"Johnston Option." 


Location and Access 


The claims are located in Northumberland County, N.B., approxim- 
ately 40 miles southwest of the Town of Bathurst and they are accessible by 
a lumber road from the Heath Steele Mines property. The producing Heath 
Steele Mine lies approximately 5 miles southeast of the claims. 


Property 
The property consists of 58 optioned claims and 8 claims owned by 
Acme. 
The claim numbers are as follows: 
Index No. Teg or Claim No. 
Owned Block 7111 177171 to 177178 inclusive 
Under Option Block 6962 174308 to 174329 inclusive 
Block 6963 174386 to 174394 inclusive 
Block 7032 176401 to 176412 inclusive 
Block 7197 179340 and 179341 
Block 7198 179373 
Block 7199 (181116 and 
(181129 to 181134 inclusive 
Block 7201 180763 
Block 7202 176422 to 176425 inclusive 
Geology 


Geological knowledge of the area has been hindered by the prevalent 
overburden. However, the favourable formations appear to be the Middle 
Devonian or Tetagouche series, sediments and volcanic flows which have been 
subjected to complex folding. The degree of metamorphism is not greatly 
advanced, the best marker horizon appears to be a so-called "porphyry" which 
is probably the result of recrystallization. This rock acts to give a 
structural control, which also may have been given locally by other rock 
types such as rhyolite or diorite. This control has probebly been indirect 
in that it localized faulting and schisting. 


The structure can be generalized as a large irregularly sheped 
circle with discontinuous horizons of sediments and "porphyry" within volcanic 
flows. Throughout most of the structure, dips are steep and commonly in a 
north or westerly direction, with regional shisctosity conformable to the 
formation. 


The claims are located near the nose of a major fold in acidic 
volcanic rocks. The strike of the rocks is in the direction towards the 
Heathe Steel and Consolidated Mining and Smelting properties. 


In view of the geological environment the ground is considered to 
be favourable for ore deposition. 


History 


Recorded work at the Department of Mines Office in Fredericton, N.B. 
reveals that the ground now included in the "Johnston Option" was explored to 
some extent during the "Bathurst Rush" in 1955. 


The claims were held by several companies, and were all covered by 
£.M. and Magnetometer surveys. The quality of the work appears to have been 
poor. During this rush period many geophysical surveys were conducted with 
hastily built equipment and inexperienced crews. There has been no further 
work recorded since 1955. 


Proposed Exploration Programme & Estimated Expenditures 


The initial programme of exploration work will consist of soil 
sampling on a reconnaissance grid. Any enomalous zones found by soil sampling 
will be covered by E.M., magnetic, and if necessary, I.P. surveys on lines at 
200 ft. intervals. 


Cost of this initial programme is estimated as follows: 


1. Soil sampling $ 3,000 
2. Line cutting 1,000 
3. Geophysical surveys 5,000 

Total $_8,000 


If results obtained in the work described above warrant it this 
initial programme will be followed by diamond drilling. 


Conclusions 


Considering the property location and geological features the 
proposed exploration programme and estimated expenditures are justified. 


Work beyond this initial programme and its extent will depend on 
results obtained. 


Toronto, Ontario Walter F. Brown, P.Eng. 
February 15, 1966. 


CERTIFICATE 


I, Walter F. Brown of the City of Toronto in the Province of 
Ontario, Canada, do hereby certify that: 


Ue I am a Mining Engineer residing at 24 Truman Road, Willowdale, 
Ontario, with office at Suite 1502, 320 Bay Street, Toronto, 
Ontario. 

2. I am a graduate of McGill University, with the degree of 


Bachelor of Science in Mining Engineering (1929). 


3. I am @ member of the Association of Professional Engineers of 
Ontario and have been practising my profession continuously 
since graduation. 


4. I have no personal interest, either directly or indirectly in 
the properties or securities of Acme Gas & Oil Co. Limited 
and do not expect to receive any such interest. 


He This report on Acme Gas & O11 Co. Limited 's "Johnston Option", 
Northumberland County, N.B. is based on geological maps of the 
area, company records and reports and discussions with company 
officials, 


Toronto, Ontario Walter F. Brown, P.Eng. 
February 15, 1966. 


REPORT ON 
ACME GAS & OIL CO. LIMITED 


Introduction 


Acme Gas & Oil Co. Ltd. hold groups of claims in the Province of 
New Brunswick, Ontario and Quebec. This report is concerned only with the 
mineral rights on ten contiguous townships in the District of Algoma, Ontario. 


Location and Access 


The townships are located in the District of Algoma, Ontario, 
approximately 10 miles north of the Town of Wawa. The Trans-Canada highway 
crosses the townships and the Algoma Central and Hudson Bay Railway crosses 
the southeast corner of the property. 


Property 


The property consists of 10 contiguous townships on which Acme has 
been granted a working option covering the mineral rights. They are included 
in an extensive area held as a land grant by the Algoma Central and Hudson 
Bey Railway. The townships are numbered as follows: 


Range 25, townships 29 to 33 inclusive 
Range 26, townships 29 to 33 inclusive 


Geology and History 


The property contains a large area of rhyolite-andesite rocks of 
Precambrian age considered to be favourable for base metal deposition. 


The area was mapped geologically for the Algoma Central and Hudson 
Bay Railway. In the course of this mapping numerous showings of copper and 
molybdenite mineralization were encountered. Geochemical silt tests in streams 
over large portions of the property have yielded relatively high copper and 
zinc assays in several areas. 


Proposed Exploration Programme & Estimated Expenditures 


The programme of exploration work will consist of an airborne geo- 
physical survey involving approximately 2,000 line miles of flying on lines 
spaced 1/8 mile apart. This survey will be followed by detailed ground geo- 
physical and geochemical surveys. All interesting anomalies outlined by this 
work will be diamond drilled. 


The approximate cost of this programme for the period June 1, 1966 
to June 1, 1967 is estimated to be as follows: 


Airborne geophysical survey § 34,000 
Ground geophysical surveys 30,000 
Geochemical surveys 20,000 
Diamond drilling 16 ,000 

$100,000 


Conclusions 


Considering the geology of the area, the known occurrences of 
base metal mineralization and the location of the property, the proposed 
exploration programme and estimated expenditures are justified. 


The programme is, of course, subject to change, both in character 
and extent, depending on results obtained as the work progresses. 
ph S | 


Toronto, Ontario se Tk 
February 28, 1966. Walter F. Brown, P.Eng. 


CERTIFICATE 


I, Walter F. Brown of the City of Toronto in the Province of Ontario, 
Canada, do hereby certify that: 


Me I am a Mining Engineer residing at 24 Truman Road, Willowdale, 
Ontario, with office at Suite 1502, 320 Bay Street, Toronto, Ontario. 


Die I am a graduate of McGill University, with the degree of Bachelor 
of Science in Mining Engineering (1929). 


Se I am a member of the Association of Professional Engineers of Ontario 
and have been practising my profession continuously since graduation. 


4. I have no personal interest, either directly or indirectly in the 
properties or securities of Acme Gas & Oil Co., Limited and do not 
expect to receive any such interest. 


5 This report on Acme Gas & O11 Co. Ltd.'s optioned property in the 
District of Algoma, Ontario, is based on geological maps, company 
records and reports and discussions with company officials. 

jf ¥ 7 1 = my : fw 
Toronto, Ontario hs gaat 
February 28, 1966. Walter F. Brown, P.Eng. 


16. Names, and addresses of persons 


Bert W. Lang, 
2577 Lakeshore Blvd. West, 
Toronto 14, Ontario. 


whose shareholdings are large 
enough to materially affect control 
of the company. 


17. If assets include investments in the Book Market 
shares or other securities of other Value Value 
companies, give an itemized state- 
ment thereof showing cost or book 151,650 shs. Barex Trust 1.00 $63,693.00 
value and present market value. 70 shs. Barrymin 

Explorations 1.00 18.90 
@,0(5 shs. Keradec 
Petroleums 4,850.00 -- 
4,696 shs. Acroll Oil & 
Gas Limited 1.00 I. NOY HO 
$4,853.00 $64,876.40 

18. Brief statement of any lawsuits pend- 
ing or in process against company or NONE 
its properties. 

19. The dates of and parties to and the Under the terms of an agreement dated February 15th, 
general nature of every material con- 1906, between Algoma Central Railway IN ACh si5ay) and B.W. 
tract entered into by the company | Lang which was assigned on February 16th by B.W. Lang 


which is still in effect and is not to Acme and an agreement dated March 3rd, 1966 

disclosed am: the: foregoing, between Acme and Wm. E. Nyman and J.D. Crone, Acme 
holds a 3-year working option on 10 Townships (bein 
Townships No. 29 to 33 inclusive in Ranges 25 and 26, 
Sault Ste. Marie Mining Division in Ontario) with a 
net area of about 348 square miles after deducting 
areas of claims and leases held by others. These 
Townships have been withdrawn from staking until May 
31st, 1968. Consideration for the option was $12,500 
paid to Algoma Central Railway. The area held under 
option shall be reduced on or before May 31st, 1963 
by Acme giving notice as to the number of 40-acre 
units or claims which it wishes to hold under option 
until May 31st, 1909. In order to maintain the option 
in good standing, it will be necessary to expend on 
exploration $35,000 by May 31st, 1967, an additional 
$45,000 by May 31st, 1968, and a further amount by 
May 31st, 1969 of $50,000 or a greater sum calculated 
by multiplying $100 by the number of 40-acre units 
which Acme elects on or before May 31st, 1963 to hold 
under option. 
Acme may incorporate a new company or companies, 
from time to time, on or before May 31st, 1969, and 
after the above mentioned expenditures have been made, 
to acquire such of the 4.0-acre units or claims then 
held under option as Acme may decide. A.C.R. will 
issue for the 40-acre units acquired by each new 
company a Lease for 21 years renewable, from time to 
time, for 21 years if the property is in commercial 
production but if commercial production is not 
commenced within 10 years the Lease will be trans- 
ferred back to A.C.R. 


Vendors shares issued by each new Company shall be for 
a number in acccrdance wit] Ontario Securities 
Commission regulations (10% free and 90% escrowed) of 
which 25% shall be issued to A.C.R., 5% to Wm. E. 
Nyman, 5% to Duncan Crone and 65% to Acme, Nyman and 
Crone being the parties responsible for interesting 
Lang and Acme in acquiring this option. A.C.R. has 
the right to subscribe from time to time up to a 
maximum of 25% of the financing of any new company. 
A.C he shall nominate sone? of the fi Vesdinectiors yor, 
cach company. Acme (and the new companies) agree to 
ship all freight on A.C.R. railroad and steamships 
providing rates and services which are competitive 
with others. 


20. Statement of any other material facts The shares purchased by J. Bradley Streit & Co. 


and if none, so state. Also state Limited and referred to in Item 6 hereof will be 


whether any shares of the company in the course of primary distribution. 
are in the course of primary distri- 


bution to the public. 


March 29, 1966. 
DATED 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


2 CORPORATE 
a) ( SEAL 
"J.L.C. Jenner" 


"R.A. Cranston" 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


gh fo) J. BRADLEY STREIT & CO. LIMITED 


\ Sara 
"J.D. Streite Pery 
"C.W. Streit" rete. jit 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 


DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO 


OCK EXCHANGE 


FILING STATEMENT NO. 1467. 
FILED, JULY 21st. 1966. - 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). 


Reference is made to previous 
Filing Statement No. 1421. 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization. ) 


1. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 


filed. 


2. Head office address and any other 
office adress. 


3. Naines, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directozs 


4, Share capitalization showing author- 
ized and issued and outstanding 
capital. 


5. Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


6. Details of any treasury shares or 
other securities now the subject of 
any 
agreement or of any proposed under- 


underwriting, sale or option 


writing, sale or option agreement. 


7. Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or cther securities or as- 
Signments, present or proposed, 
and, if any assignment is contem- 


plated, particulars thereof. 


. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


The offering of 800,000 shares at 35¢ per share 
to the shareholders of the Company. 


Suite 1705 
80 Richmond Street West 
Toronto 1, Ontario 


Bert W. Lang,President & Director, Mining Executive, 
2577 Lakeshore Blvd. W., Toronto 14, Ontario. 

J.L.C. Jenner, Vice-President & Director, Salesman, 
3 Crediton Court, Islington, Ontario. 

J.T. Garrow, Q.C., Director, Barrister & Solicitor, 
34 Chestnut Park Rd., Toronto 5, Ontario. 

D.H. Stodart, Director, Chartered Accountant, 

49 Plymbridge Rd., Willowdale, Ontario. 

R.A, Cranston, Q.C., Secretary € Director, Barrister 
& Solicitor, 220 Cortleigh Blvd., Toronto 12, Ontario. 
E.A. Piguliski, Treasurer & Assistant Secretary, 
Accountant, 36 Saybrook Avenue, Toronto, Ontario. 
John Lindsay, Assistant Treasurer, Accountant, 

112 Goulding Avenue, Willowdale, Ontario. 


Authorized 7,000,000 No par value 
Issued 4,069,365 
NONE 


The Company will offer to its shareholders, as of 
record date of July 28th, 1966, 800,000 shares at the 
price of 35¢ per share through the issuance, of 
4,000,000 rights. Each holder of rights may purchase 
one share for every five rights and 35¢. The rights 
are exercisable on or before August 23rd, 1966. 


Certain shareholders of the Company have agreed to 
exercise their rights to purchase sufficient shares 
of the Company so that the Company will be assured 
of receiving at least $100,000.00. 


200,000 shares have been set aside or reserved for 
the purposevon erantane stock Options to full-time 
employees of the Company and of which options have 
been granted covering a total of 96,000 shares at 20¢ 
a share and 60,000 shares at 25¢ a share and of which 
options covering a total of 29,000 shares at 20¢ a 
share have been allotted and issued. 


NOT APPLICABLE 


NO NE 


9. Brief statement of company’s future 


ESTIMATED EXPENDITURES - May 1st to December 31, 1966 
Michipocoten Area = Total $200,000 


sated Laredioiee of procbedsanf ale Mga noes ue EEN Ge $ 40,000 
of treasury shares, if any Pield crew : dear * 
; , 10,000 80,000 
Drilling ay Rime 
5.00) 80,000 
New Brunswick = Total $ 65,000 
Field Crew (8 x $5,000) $ 40,000 
Drilsing tC SsCOONtt 5.00) 25,000 
Timmins Nickel Area - Total $ 20,000 


Drilling (3,000.ft. x\$5.00) S$ 15,000 
Geophysical and to maintain 
claims 2,900 


Head Office and General Expense § 15,000 


eee 


Exploration and development work consisted of: 
Airborne and ground geophysical surveys and diamond 
drilling on claims held in Delbreutl®, Guy, Gaboury, 
Villars and Baby Townships, Belleterre Area (cost 
of work $92,189.33 less amount written off 
$27,196.62) 

Airborne and ground geophysical surveys including 
soil sampling on Timmins Area claims $8,707.25). 
Airborne and ground geophysical surveys and diamond 
drilling on Joutel and Valrennes Area claims 
($16,692.62.) 

Airborne and ground geophysical surveys and 
trenching in the Bourlamaque Area, Quebec 
($2,077.40). 

Linecutting and soil sampling on New Brunswick 
claims ($19,483.25). 

Aerial and ground geophysical surveys in Michipoco- 
ten Area (approximately $57,000.00). 


10. Brief statement of company’s chief 
development work during past year. 


11. Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


1,334 claims in the Bathurst Newcastle Area of New 
Brunswick have been staked at a cost of $20,437.88. 


12. Names and addresses of persons who 
have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received NONE 

by the vendor. If the vendor is a 

limited company, the names and ad- 

dresses of persons having a greater 

than 5% interest in the vendor company. 


13. Number of shares held in escrow or 
in pool and a brief statement of the 


terms of escrow or the pooling agree- NONE 
ment. 


14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings NOT APPLICABLE 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 
15. Names, addresses and shareholdings Bay & Company 
of five largest registered shareholders | 51 King Street West, Toronto 1,150,899 shares 
and if shareholdings are pooled or 
escrowed, so stating. If shares are Bert W. Lang is the beneficial 
registered in names of nominees or in owner of 759,926 of these shares 
street names, give names of benefi- 
cial owners, if possible, and if Bert W. Lang - Beneficial owner 
names are not those of beneficial 2577 Lakeshore Blvd. West, 
owners, so state. Toronto 14, Ontario 190,167 shares 


Doherty Roadhouse & McCuaig Bros. 
335 Bay Street, 
Toronto 1,° Ontario 2iL 652 shares 


Draper, Dobie & Co. Limited 
25 Adelaide Street West, 
Toronto 1, Ontario 70,450 shares 


J.L.C. Jenner - Beneficial owner 
3 Crediton Court, 


Islington, Ontario 66,666 shares 


. Names, and addresses of persons 
whose’ shareholdings are _ large 
enough to materially affect control 
of the company. 


Bert W. Lang 
2577 Lakeshore Blvd. West 
Toronto 14, Ontario. 


fae) 


FINANCIAL STATEMENTS 


ACME GAS & OIL CO., LIMITED 
(Incorporated under the laws of Ontario) 
and its subsidiary 
BORRADATLE OILS LIMITED 


Consolidated Balance Sheet as at April 30, 1966. 


Assets 
Current: 
Cash S$ 65,966.68 
Sundry accounts receivable 2257.99. 68.908 67 
Receivable re sale of interest in oil 
lease and well, and in Keradec 
Petroleums Limited (1/2 due each 
December 11, 1965 and 1966) - Note 2 50),,003)..09 
First mortgage on real estate 
Accrued interest $ 51,000.00 
(including $3,900.00 deferred to 1974) 6,009.89 37009). 89 
Investment in Shares and Units: 
(at or below cost) - Note 1 
Those with quoted market price: 5 00 
151,650 The Barex Trust S 65,209.50 
70 Barymin Explorations Ltd. e255 
4,666 Acroll O11 and Gas Ltd. i O08 
Market value 67,001.45 
Other shares 4,850.00 
Mining Claims - at cost: 
Ontario - Timmins S268 57 39 
- Michipicoten 12,500.00) & 39, 337291 
Quebec - Belleterre 535i 18 366 
= Joutel iS JL ees | 
- Bourlamaque 10.00 DONO S. 85 
New Brunswick 20,974.44 ZU eG 
Lands - at cost, less proceeds of sales - 
being approximately 12 miles of former 
railway right-of-way including mineral 
and other rights 30,084.85 
Exploration equipment-at cost $ 13,319.84 
Less: Accumulated depreciation 5), 200500 9,819.84 
Interest in dormant oil and gas lease and 
in other royalties - at cost less amounts 
written off S, 2001.00 
Investment in Lowbanks Gas Limited - at 
cost less amounts written off 1,000.00 2,00 00 
Deferred expenditure - per statement WIS 55 Sil 
$ 486,716.51 


ACME GAS §& 


OIL CO., LIMITED 


(Incorporated under the laws of Ontario) 
and its subsidiary 
BORRADAILE OILS LIMITED 
Ee 


Consolidated Balance Sheet as at April 30, 1966 


Liabilities 


Current: 
Accounts Payable 


Capital Stock: 


Authorized: 7,000,000 shares of no par value 


Shareholders! Equity 


$ 30,345.80 


Issued: to Dec. 31, 1965 = 3,591,232 shs. $813,850.00 
Tn 966 topveachin= SA Sigsk SS) SiS 139,939, 90 
4,066,365 shs. $953,789.90 
Detieit 497,419.19 4365 370s 7A. 
$486,716.51 
Approved: 
ia Sine aa Director 
el eee a 
at UR hae Director 
Explanatory notes to the Consolidated Balance Sheet 
April 30, 1966 
Note: 
ely "At or below cost" - proceeds of sales of investments are 


applied against cost, no profit being taken up in the accounts 
until cost is realized in full. 


This agreement is in default and the 


company has repossessed the 
assets involved. 


The cost of an airborne geophysical survey completed over the 


property in Michipicoten Area, late in May, amounting to $39,389 


has not been set, up as Payment is due on delivery of final report 
and plans. 3 


ACME GAS & OIL CO., LIMITED 
and its subsidiary 


BORRADAILE OILS LIMITED 


Consolidated Statement of Deferred Expenditure 


for the Four Months Jan. 1 to Apr. 30, 1966 


Exploration: 
Province of Quebec 
Belleterre area 
Joutel area 
Bourlamaque area 


Province of Ontario 
Timmins area 
Michipicoten area 


Province of New Brunswick 
Depreciation on exploration equipment 


Administration: 

Head Office salaries 

Head office accommodation 

Transfer agent's fees and disbursements, 
Stock Exchange fees and shareholders 
meetings and reports 

Legal fees and disbursements 

Telephone, stationery, etc: 


Real estate carrying charges 


Revenue: 
Royalties from oil and gas wells 
Interest earned 
Income from investments 


Deferred expenditure 


14,785.88 
OMS SG ie! 


$112,268.74 
Sa 


at Dec. 31/65 1966 

$ 64,903.51 $ 89.20 
8,302.02 8,390.60 

2,507.16 = 
ERASER: 8,479.80 
20,855.97 27,941.28 
- 1,433.81 
SS: 29,375.09 
3, 204055 16,276 002 
3,500.00 ofan 
103,073.19 54,133.61 
6,756.00 2,315.97 
2,400.00 800.00 
9,140.45 1,926.97 
8,515.58 1,325.60 
5,043.11 2,688.11 
31,854.94 9,056.65 
764.15 309.30 
32,619.09 9,365.95 
135,692.28 63,499.56 
2,063.06 614.33 
6,574.60 1,620.00 


OSES) 


S61, 265.23 


Consolidated Statement of Deficit 
for the period Jan. 1 - April 50), 1 L966 


Balance December 31, 1965 


$ 


496,371.19 


Loss on Disposal of Faxed Assets 


Balance, April 30, 1966 


Source of Funds 


1,048.00 


$ 497,419.19 


ACME GAS & OL CO., LIMITED 
(Consolidated with Borradaile Oils Limited) 


Source and Application of Funds 
For the Period March 15th to April 30th, 1966 


Reduction of Long-term receivable See OS 
Interest on Receivables 607.50 
Royalties from Gas & Oil leases 604.33 
Employee's subscription - 3,000 shares 

Capital Stock (d 20¢ 600.00 
Offering to Shareholders - 449,133 shares 

fd 30¢ 54, 159.690 

Application of Funds 

Increase in First Mortgage account $ SoZ .50 
Acquisition of unpatented claims in N.B. LOASOS. 58 
Purchase of Field Equipment 527 300 
Net Increase in Deferred Exploration, 

Development & Administrative Expendi- 

tures account Sis o mB ea 
Add back Interest & Royalties listed above Za 8S 
Increase in Gross Expenditures iS ic eiigey 


Loss on Disposal of Fixed Assets 


1}048.00 


Increase in Working Capital 


Changes in Working Capital 


Increases 
Cash S. 92,484.22 
Accounts Payable reduced $ 727.19 
Advance by Director reduced Zia OU OO? 72) 


Decreases 


Accounts Receivable reduced 


Net Increase for Period 


Approved: 


at Apr. 30/66 


$ 64,992.71 


16,692.62 
2,307.16 


835,992.49 


48,797.25 
1,433.81 
50,231.06 
19,483.25 
3,500.00 


157, 206.80 


9,071.97 
3,200.00 


11,067.42 
9,840.98 
AEE eY. 

40,911.59 
1,073.45 

41,985.04 


SS pats tsi 


2,677.39 
8,194.60 


2 Dig OMIM 


$178,535.97 


S 158,022 727 


51,758.27 


$ 87,064.00 


$ 93,487.00 


6,423.00 


$87,064.00 


The Toronto Stock Exchange, 
234 Bay Street, 
WOPOmUOs:L, Ontario. 


Dear Sirs: 


<« 


There have been no material changes in the 
financial affairs of this Company since the financial 
statements dated as at April 30th, 1966, and the notes 
thereto, except in the ordinary course of business and 
except for 3,000 shares that have been issued to an 
employee of the Company under the Incentive Option 


Plan. 


DATED*"this "4th day of7duly; 1960. 


ACME GAS & OIL CO., LIMITED 


Per 
Director 


Vie 
Per Mi { 


ei ecter 


ENGINEER'S REPORT 


- 


Note: The following are excaxgpts from “a RA che by rie G. nelan, M.A.Se., FP. Eng., 
Consulting Geologist, dated June 9th, 1966, on mining claims located in the 
Provinces of Ontario and New Brunswick. 4, complete copy of this report is on 
file with the Toronto Stock Exchange. 


MICHIPICOTEN ARBA 


PROPERTY 

Acme Gas & Oil holds exclusive exploration rights to ten 
contiguous townships -~ Townships 29 to 33 Ranges 25 and 26 -= encompassing 
approximately 348 square miles. Previously staked claims within these 
townships, totalling about 12 square miles, are not included. the 
property is situated eight to thirty miles north and west of the town 
of Wawa, and of Michipicoten Harbor, on Lake Superior. The Trans Canada 
highway traverses the easterly part of the block and the Algoma Central 
railway crosses the southeast corner. 

The townships are held under a three year working option, 
granted by the Algoma Central Railway, and expiring 31 May, 1968. 
During the term of this agreement Acme is required to spend on exploration 
a minimum of $130,000. Upon expiry of the option, there are provisions 
for staking and leasing selected portions of the ground, with the A.C.H, 


retaining a minority interest. 


WORK DONE AND RisSULTS 


Initially a reconnaissance geochemical survey of stream silts 


was carried out over four townships to determine whether base metals 


occurred in quantities sufficient to be of interest. 


Results were 


sufficiently promising to encourage Acme to proceed. 


An airborne electromagnetic survey, totalling 2,300 line 


miles, was flown over the bulk of the property, resulting in the detection 


of a great many anomalous conductive features. 


Many are quite strong; 


some have very considerable length and are obviously stratigraphic in 


origin, while in others the source is not readily apparent. 


Ground electromagnetic and geochemical crews are presently 


engaged in locating and evaluating these features. 


Diamond drilling 


is commencing this week to probe the first of the more promising anomalies. 


Magnetic and gravity work is planned over the larger iron 


formation bodies to establish whether mineable tonnages are present. 


PROPERTIES 


TIMMINS AREA PROPERTIES 


Acme holds 341 claims totalling about 13,000 acres, south 


and east of Timmins, in the Bartlett-Langmuir nickel area. 


These are 


seven groups in four townships as follows: 


GROUP A 
McArthur Township 


GROUP B 
McArthur Township 


GROUP C 
Douglas Township 


GROUP D 
liildorado Township 


GROUP 
Eldorado Township 


GROUP F 
Eldorado & Douglas 
Townships 


GROUP _G 
Langmuir Township 


P-59905 
P-59925 
P=67261 
P-79189 
P-81395 


P-81265 
P-811,23 
P-814,62 
P-67275 
P=81269 


P-58210 
P-58217 
P-58227 
P-79886 
F-79895 
P=79919 
P=79939 
Pm19951 
P-79936 


P-834,67 
P-85693 
P-85710 
P-85740 
B-B5g 3 
P-85807 
P-86444, 


P-86390 
P-86956 


P=74,678 
P-74,693 
P-~78820 
P-78823 
P-86484, 
P-86488 
P-864,93 
P-86529 


P-7,660 


to 


to 


Pa59719 
eee By, 
P-67 271, 
P-79206 
P-81412 


P=81268 
P~81425 
P-81471 


P-81273 


P-58215 
P-58221 


P=79888 
P-79898 
Pm7/9934 
P-79941 
PH 79994 


P-834,72 
P-85701 
P-85737 
P-8575k, 
P-85803 
P-85812 
P=86419 


P-8644,3 


P-74692 
P-7L694 
P-78821 


P-864,86 
P-864,89 
P-86510 
P-86546 


P-74.677 


augue, 
ine, 
aiigeee. 
TIC. 
suave e 


anel. 
ime d, 
ined. 


lS gKeUI 


ine ll. 
TUNEL 


BNC, 
aa 
sale Ihe 
ined. 
ined. 


nnICAs. 
THONG 
ancl. 
neu. 
incl. 
sae 
incl. 


ined, 


incl. 


imel. 


ANCuls 
ai gkerdLys 


incl. 


190966 to 190975 incl. A to 190625 incl. teieon eu Wagbee. heE 
incl. 190626 to 190638 incl. 26 to incl, 
190048 4 eae Pay 19133 to 101920 incl. 191326 to 191350 incl. 
191801 to 191825 incl. 191951 to 191975 incl. 191101 to 191125 incl. 
191826 to 191850 incl. 191976 to 191995 incl. 190639 to 190650 incl. 
191851 to 191875 incl. 191426 to 191446 incl. 191401 to 191425 incl. 
191876 to 191900 incl. 19I35ieto TOUS Tani: 191388 to 191400 incl. 
191901 to 191925 incl. 191001 to 191026 incl. 19776 to L9LSOO inels 


GENERAL GlWOL OGY 

The area is one of Ordovician and Silurian sediments and volcanics 
which have undergone varying degrees of metamorphism and are intruded by 
acid to basic rocks of Devonian age. Rocks of principal interest, the host 
rocks for the various base metal deposit of the area, are acid volcanics, 
part of the Ordovician Tetagouche series, variously referred to as quartz 
porphyry, crystal tuff, ash beds, etc., which outcrop in a broad discontinuous 
arc west and south of Bathurst. 

All the Acme groups are underlain by Tetagouche series rocks 
with the acid voleanic members known on or in close vicinity. Group H 
is situated one to four miles west of the Heath Steel Mine, while Group 
J is a similar distance to the south, with both covering portions of a 
large folded structure. 

The other groups are situated 16 to 30 miles further south in 
areas of sparse outcrop mapped on reconnaissance scale only. Groups K and 
L were acquired because of favorable results found but not followed up by 
previous owners. Group N was staked to cover a seochemical high found in 
regional reconnaissance. The very large group M was staked to surround 
the area in which had been found large float fragments of high grade 


lead, zinc and copper ore. 


WORK DONE AND RESULTS 
Work is still in the preliminary stages on the New Brunswick 


properties. On Group IH! a soil sampling program has been completed. Encouraging 
results were obtained in one area and a check by electromagnetic and 


possibly induced polarization methods is planned. On Group M soil sampling 
has been carried out over the central part of the group resulting in three 
anomalous areas which are to be checked by electromagnetic and/or induced 


polarization, No work has yet been done on the other grouns, 


o 


SUMMARY AND CONCLUSIONS 

Acme holds very large tracts in three areas. In each case the 
geglosical conditions are such that the possibility of finding mineable 
concentrations of base metals is considered good. 

Of the three areas, in the writer's opinion the Michipicoten 
eround has the most potential. ‘The numerous copper occurrences in an acid 
to basic volcanic environment suggest the possibility of copper anid zinc 
devosits of importance while the zeophysical and seochemical results to 
date are encouraging. The several iron formations have been investisated 
in the past, by Alpoma Steel; however advancine technology, and tre change 
in denand from direct shipping ore to pelletized concentrates from low 
srade ores sug, ests a re-examination is justified. 

‘yy 
The airborne and ground work done to date in the Michipicoten 
area will have cost about $50,000, The ground follow-up in the form of 
electromagnetic and peochemical surveys, possibly followed by detailed 
mavping and other geophysical technigues such us masnetic, induced polarization, 
and gravity methods will take another five to eight months depending on 
results, at an estimated cost of 410,000 per month. 

Diamond drillines is certain to be required on various anomalous 

features. With a light, portable drill, costs will be of the order of 


dh 


$5.00 to $6.00 per foot. Footage drilled will be dependent on results. If 


ag 


All groups are within 20 miles of the Town of Timmins and 


uccessible by road or air from there. 


GENERAL CWOLOGY 

The area is one of mixed acid to basic volcanics enclosed 
in granites, and intruded by numerous ultrabasic bodies. In much of 
the area, mapping has been done only on a reconnaissance scale and 
details are not well known, 

The area is of interest primarily because of the several 
nickel bodies recently discovered such as those of Texmont in Bartlett 
Township, and MeWaters, Mining Corporation, and International Nickel 
Company, in Langmuir Township. Each of these deposits is situated in, 
and genetically related to the ultrabasic intrusives. 

All of the Acme «roups were acouired to cover various ultra- 
basic bodies. Groups A and B are situated one to five miles north of 
Texmont and cover much of the northward extension of the Texmont host 
rock. (iroups D to G are situated one to seven miles west and south 
of the McWatters and Inco finds and cover related rocks, while Group 


C is situated on a basic intrusive located about midway between these. 


WORK DONE AND RESULTS OBTAINED 

Airborne magnetic and electromagnetic surveys have been 
done over all the claims other than Group C in Douglas Township, This 
has been followed up by ground magnetic and electromaznetic work and 
soil sampiing, over selected areas. To date five magnetic and conductive 
anomalies have been selected for drilling in Group D. On Group A two 
very lengthy anomalies are being checked by detailed soil sampling; 
results are not vet available. 

Ground magnetic and electromasnetic work on Groups C and 


G was negative, No ground follow-up has yet been done on Group B,. 
NEW BRUNSWICK PROPERTIES 


PROPHRT Tiss 

Acme owns 1342 claims and holds an option on a further 58 
claims, all in six blocks, in Northumberland county, southwest of 
Bathurst, and within a radius of 40 miles of the Town of Newcastle. 
Total area held is about 54,000 acres. All groups are accessible 
from roads, 

The optioned claims, part of groun Il, are: 
MINS Ola iilows MEP) Iabotslus. GASP Ol ces ILIA PR) « Salkeic) sisjoy Toulilleyhe wingloyllie 


174,386 to 174394 incl, 179373 180763 
176401 to 176412 incl. 181116 176422 to 176425 incl. 


The wholly owned claims are: 


a sy Od pale) atic lars 188176 to 188190 incl. 188781 to 188782 incl. 
181593 to 181594 incl. 185736 to WeE5 7h sinel, 188761 to 188775 incl. 
181597 to 181598 incl. 185726 to 185735 incl. 188776 to 188780 incl. 
184377 to 184386 incl, 187691 to 187705 incl. 188783 to 188790 incl. 
184351 to 184353 nuba (orl 88301 to 188319 incl. 188451 to 188455 incl. 
184357 to 1843600 ane)’. 188511 to 188513 incl, LOMB Me EO LG Ley) ured. 
183726 to 183750 inel. 187836 to 187845 incl. 191176 to 191200 inci. 
L8370L to 183704 inel. 187866 to 187875 incl. IML 2Grta LIISO) ici, 
183709 to 183716 incl. 188468 to 188473 incl. 188791 to 188810 incl. 
185926 to 185950) incl. 188478 to 188480 incl. 188971 te 188975 incl. 
145331 to 185350 inel. 185762 to 185765 incl. PeeVOltomlee(s> incl. 
185396 to 185400 incl. UseZ il vor ese emanen. 188826 to 188832 inc.. 
183705 to 183706 incl. 187876 to 187877 incl. OOS So ee SUS? oe Links. 
VEs40L to Led420 ined, 188276 to 188278 incl. 190576 to 190594 incl. 
185746 to 185755 incl. 188283 to 188285 incl. 190601 to 190620 incl. 
188191 to 188198 incl. 188246 to 188250 incl. 191201 to 191225 incl. 
187651 to 187671 incl. 187672 to 187675 incl. 188833 to 188850 incl. 
188226 to 188245 incl. 187878 to 187884 incl. 190976 to 190981 incl. 
188251 to 188270 incl. 187826 to 187835 incl. 190701 to 190722 incl. 
188273 to 188275 incl. 188526 to 188540 incl. 191301 to 191325 incl. 
188279 to 188282 incl. 187846 to 187855 incl. 190982 to 191000 incl. 
188286 to 188300 incl. 188496 to 188508 incl. 191051 to 191063 dey 

185756 to 185761 incl. 188811 to 188825 incl. 191026 to 191050 incl. 
T8A32 to 128450 incl. 191601 to 191606 ine]. 192376 to 192383 incl. 
1296901 to 186706 ine). VES5SA 3 oes 720) anew. re 


2,000 feet per month is assumed during the five to eight month fol. ow-up 
period, total cost will be in the 50,000 to %96,000 range. In summation, 
the airborne survey, ground follow-up and drilling during the 1966 season 
is expected to total +}150,000 to #225,000. 

In New Brunswick the various claim groups offer good exploration 
possibilities. While much of the ground remains to be explored, the geo- 
chemical work done to date is encouraging in two areas. A field crew is 
currently engaged in extending the geochemical surveys. This will be 
followed by electromaznetic and/or induced polarization over anomalous 
zones. Cost of this initial investigation is expected to be in the 430,000 - 
450,000 range. It is considered likely that a number of dri!lable targets 
will be outlined and it is suggested the company be prepared to undertake 
about 5,000 feet of diamond drilling at an estimated cost of $5.00 per foot. 

In Timmins area Acme's holdings cover a large part of the favorable 
ultrabasic intrusives lying between the Texmont and the Mining Corporation - 
Inco nickel deposits. At present Acme's principal effort is being concentrated 
in the Michipicoten area; in Timmins a limited drilling program is planned 
to test anomalous features described above, plus some further geophysical 


and geochemical work. Cost is estimated at 420,000. 


Respectfully submitted, 


Wer Fast 
Hig) 

el 

A 


| ie 


aes 
L. G: Phelan, M.A.Sc., P.bne. 
Toronto, Ontario : Consulting Geologist 
9 June, 1966 


CERTIFICATE OF QUALIFICATION 


I, Leo Gerard Phelan, do hereby certify that: 


ally I am a practising consulting geolovist with offices at 


80 Richmond Street West, Toronto 1, Ontario. 


Lie I am a graduate of the University of Toronto and have been 
eranted the degrees of Bachelor of Applied Science in 1947 and Master of 


Applied Science in geology in 1949. 


Ste I am a member of the Associations of Professional Engineers 
of Ontario and Manitoba, a member of the Canadian Institute of Mining and 


Metallurey and a fellow of the Geological Association of Canada. 


His I have no interest direct or indirect in the properties or 
securities of Acme Gas and Oil Company Limited nor do 1 expect to receive 


any such interest whatsoever. 


Ds Information on the various holdings of Acme Gas and Oil 
Company Limited is based on Company records, on various geological 


publications and on my general experience in the areas discussed. 


L, G. Phelan 
Toronto, Ontario 


9 June, 1966 


17. If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


18. Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


20. Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


_ Book Value Market Value 


151,650 shs. Barex Trust 1.00 $72,792.00 
70 shs. Barrymin 
Explorations 1.00 15.00 
2,875 shs. Keradec 
Petroleums 4,850.00 - 
4,666 shs. Acroll Oil & 
Gas Limited 1.00 1,399.80 
$4,853.00 $74,206.80 
meee 


NONE 


Under the terms of an agreement dated February 15th, 
1966, between Algoma Central Railway (A.C.R.) and B.W. 
Lang which was assigned on February 18th by B.W. Lang 
to Acme and an agreement dated March 3rd, 1966, 
between Acme and Wm. E. Nyman and J.D. Crone, Acme 
holds a 3-year working option on 10 Townships (being 
Townships No. 29 to 33 inclusive in Ranges 25 and 26, 
Sault Ste. Marie Mining Division in Ontario) with a 
net area of about 348 square miles after deducting 
areas of claims and leases held by others. These 
Townships have been withdrawn from staking until May 
31st, 1968. Consideration for the option was $12,500 
paid to Algoma Central Railway. The area held under 
option shall be reduced on or before May 31st, 1968 
by Acme giving notice as to the number of 40-acre 
units or claims which it wishes to hold under option 
until May 31st, 1969. In order to maintain the option 
in good standing, it will be necessary to expend on 
exploration $35,000 by May 31st, 1967, an additional 
$45,000 by May 31st, 1968, and a further amount by 
May) Sist. LIGINOE $50, 000 or a greater sum calculated 
by multiplying $100 by the number of 40-acre units 
which Acme elects on or before May 31st, 1968 to hold 
under option. 


Acme may incorporate a new company or companies, 
from time to time, on or before May 31st, 1969, and 
after the above mentioned expenditures have been made, 
to acquire such of the 40-acre units or claims then 
held under option as Acme may decide. A.C.R. will 
issue for the 40-acre units acquired by each new 
company a Lease for 21 years renewable from time to 
time, for 21 years if the property is in commercial 
production but if commercial production is not 
commenced within 10 years the Lease will be trans- 
ferred back to A.C.R. 


Vendors shares issued by each new Company shall be for 
a number in accordance with Ontario Securities 
Commission regulations (10% free and 90% escrowed) of 
which 25% shall be issued to A.C.R., 5% to Wm. E. 
Nyman, 5% to Duncan Crone and 65% to Acme, Nyman and 
Crone being the parties responsible for interesting 
Lang and Acme in acquiring this option. A.C.R. has 
the right to subscribe from time to time up to a 
maximum of 25% of the financing of any new company. 
A.C.R. shall nominate one of the five directors of 
each company. Acme (and the new companies) agree to 
ship all freight on A.C.R. railroad and steamships 
providing rates and services which are competitive 
with others. 


The Company has acquired an option to purchase 58 mining 
claims in Northumberland County in the Province of 

New Brunswick from Woodrow Johnston, of R.R. #2, Redbank, 
New Brunswick, payable $1,500.00 on the signing of the 
agreement, and to continue the option in force $3,000 

on or before September 25, 1966, $10,000 on or before 
September 25, 1967, $15,000 on or before September 25, 
1968, and $20,000 on or before September 25, 1969, and 
150,000 shares in a mining company which acquires 

mining claims. 


There are no other material facts. 


As far as the undersigned are aware, no shares are 
in the course of primary distribution to the public. 


DATED___Vuly 14, 1966. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


"BW. Lang” 4 
"R.A. Cranston” 


CORPORATE 
SEAL 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 

(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


10 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO, 1562, 
FILED, JUNE 15th, 1967, 


ACME GAS & OIL CO., LIMITED 


Full corporate name of Company 


Ontario Letters Patent dated July 12, 1929. 


Particulars of incorporation (e.g., Incorporated under Part 1V of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May 1st, 1957). 


Reference is made to previous 
Filing Statement No, 1467, 


FILING STATEMENT 


(To be filed with respect to any material change in a company's affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1, Brief stacement of the material The issuance otf 200,000 shares to satisfy a 
change in the affairs of the company debt of the company to Canadian Aero Mineral 
in respect of which this statement is Surveys Limited, in the amount of $36,379.70 
filed. being the balance owing for airborne geophysical 
surveys over the company's properties held under 
a working option in the Michipicoten Area. 
2. Head office address and aay other Suite 1705 
‘office acldress. GO ens et rogsts BErer’ West 
Toronto 1, Ontario 
3h Nolita} adie tuestin ai nict arena Bert W. Lang, President & Director, Mining 


tions for the past five years of 
present or proposed officers and 
directors, 


Share capitalization showing author- 


Executive 
2577 Lakeshore Blvd. W., Toronto 14, Ontario, 
J.L.c. Jenner, Vice-President & Director, 
Registered Representative 
3 Crediton Court, Islington, Ontario 


ele Garrow, Ge. 5 
solicitor 

34 Chestnut Park Rd., Toronto 5, Ontario, 

D.H. Stodart, Director, Chartered Accouutant, 

aU Plymbrid re Rd., Willowdale, Ontario. 

Nene OFanisvon, 0.0. weanevaryy, é& Director, 
Barrister & policitor 

220 Cortleigh Blvd, ,. Toronto 12,, Ontario. 

H.A. Pigulski, Treasurer & tant 
secretary, Accountant, 

30 Saybrook Avenue, Toronto; Ontario. 

John Lindsay, Assistant Treasurer, Accountant 

112 Goulding Avenue, Willowdale, Ontario. 


Director, Barrister & 


Assi: 


4s : Authorized 7,000,000 No par value 
ized and issued and ourstanding Issued 4543, 804 
capital. 

5. Particulars in respect of any bonds, 
debentures notes ,mortgages,charges, None 
liens or hypothecations outstanding. 

6. Detalletoh aay teneury tahuiee’ oF 1. None other than as set out in number one above. 
other securities: now the subject of e. 200, 000 shares have been set aside or reserved 
any underwriting, sale or option tor the purpose of granting stock options to full- 
agreement or of any proposed under- time employees ot the company and of which options 
writing, sale or option agreement. have been granted with respect to 59,000 shares at p 

‘ 20¢ per share and 42,000 shares at 25¢ per share of 
which 47,000 shares at 20¢ per share have been 
purchased, 

7. Names and addresses of persons Outstanding options to employees: 
having any interest, direct or in- 
direct in underwritten ofr optioned Name _ No, of Shares Price per share 
shares or cther securities or as- J. Dunce Crone 12000 20 
signments, present or proposed, W.i. Nyman LSOOO 
and, if any assignment is contem- Andre Gratton L000 
placed, particulars thereof. Richard Bescecce OQ000 

Albert Tomehick arerele) 

Rebecca Breitner 6000 
all byable ono berore July L966, 
or thivty days after termination of employ- 
HeEn> WiLenever (Pir st occurs, 

8B. Any payments tn cash or securines 
of the company made or to be made None 
to a promoter or finder in connection 
with a proposed underwriting of pro- 
perty acquisition, 

9. Brief statement of company’s furure No specific allocation of the available runds 
development plans, including pro- Nas peeh Mace put the Company Proposes we) 
posed expenditure of proceeds of sale cont LS 2a Loration OV its propert Les ih 
of treasury shares, if any. the Michipicoten Area and in the Timnins 

New Brunswick and Lake Avnew Areas to the 
extent the company has funds available for 
the purpose, 
10, Brief statement of company’s chief Exploration and Development work to May 31, 
development work during past year. LoLy covsieted of: Alrborne and ground weo- 


physical surveys, soll sampling and diamond 
drilling on property interests in Michipicuten 
Area (approximately $198,601.00). 

Ground geophysical and geochemical surveys on 
properties jin the New Brunswick Areca 
(approximately oo, 4/1 ~OO). 


Airborne and ground geophysical 
eluding soil sampling, on Timmins 
(approximately $57,930.00), 


in- 


claims 


Surveys, 
Arua 


Prospecting and trenching on Sudbury Area 
claims (approximately $19,433.00). 


General prospecting and Exploration 
(approximately 6,504.00). 


1. Under the terms of an agreement dated February 15th, 
1966 between Algoma Central Railway (A.C.R.) and B.W. 
Lang which was assigned on February 18th by B.W. Lang 
To’ Acme and an agreement dated March 3rd, 1966, 
between Acme and Wm. E. Nyman and J.D. Crone, Acme 
holds a 3-year working option on 10 Townships 

(being Townships No. 29 to 33 inclusive in 

Range 25 and 26, Sault Ste. Marie Mining Divis- 

jon in Ontario) with a net area of about 348 

square miles after deducting areas of claims and 
leases held by others. These Townships have 

been withdrawn from staking until May3lst,1968. 
Consideration for the option was $12,500 paid 

to Algoma Central Railway. The area held under 
option ‘shall. be reduced on or before May 3lst, 

1968 by Acme giving notice as to the number of 
4O-acre units or claims which it wishes to hold 
under option until May 3lst, 1969. In order to 
“maintain the option in good standing, it will be 
necessary to expend on exploration $35,000 by 

May 31st, 1967,. an additional $45,000 by May 

Bist, 1968; and Javfurther anounbuby Mayaolst. 

1969 of $50,000 or a greater sum calculated by 
multiplying $100 by the number of 40-acre units 
which Acme elects on or before May 3lst, 1968 

to hold under option. 


Acme may incorporate a new company or companies 
from time to time, on or before May 3lst, 1969, 
and after the above mentioned expenditures 

have been made, to acquire such of the 40-acre 
units: om claims” then heldvunder option)-as .Acme 
may decide, A.C.R. will issue for the 40- 
acrei units acquired byceach new company a Lease 
for.2l) years srenewable. Tromatime )Combimesator 
ab years st une Sproper vy seam commercial 
production but if commercial production is not 
commenced within 10 years the Lease will be 
transferredibackywto ACR. 


Vendors shares issued by each new Company shall 
bé. for lalnumber in accordance wath Ontario] 
Securities Commission regulations (10% free and 
90% escrowed) of which 25% shall be isSed to 
A.C.R., 5% to Wm. E. Nyman, 5% to Duncan Crone 
and 65% to Acme, Nyman and Crone being the part- 
ies responsible for interesting Lang and Acme in 
acquiring this option. A.C: R. has the right to 
subscribe from time to time up to a maximum of 
25% of the financing of any new company. A.C.R. 
shaLl; nominate ‘one. of the five directone of peach 
company. Acme (and the new companies) agree to 
ship all freight on A.C.R. railroad and steam- 
ships providing rates and services which are 
competitive with others’, 


e. Under the terms of an agreement dated 
October 1, 1966 between Algoma Central 
Railway (A.C.R.) and Bert W. Lang which has 
been assigned to the cop any, the company 
holds a 3-year working option on Townships 

26 in Range 26, and 27 in Range 25 in the 
District of Algoma. Consideration paid for 
the option was $3500.00 and the area held 
under option is about 132 square miles. The 
area shall be reduced on or before September 
30, 1968 by notice as to the number of 40-acre 
units orsclaing to be held under option until 
September 30, 1968 


2 


SCHEDULE "A ™’ (continued) 


In order to maintain the option in good standing 
it will be necessary to expend on exploration 
ean by September 30th, 1967, an additional 
20,000 by September 30th, 1968 and a further 
amount by September 30th, 1969 of $25,000 or a 
greater sum calculated by multiplying $100 by 
the number of 40-acre units which the company 
elects on or before September 30th, 1968 to 
hold under option. 


For the purpose of determining whether minimum 
expenditures have been made from time to time 
it is intended to interpret this agreement and 
the former agreement as one by adding together 
the minimum expenditures required to keep the 
two options in good standing. 


The company may incorporate a new company or 
companies, from time to time. after the company 
has expended $60,000 plus, on or before Sept- 
ember 30th, 1969, and after the above mentioned 
expendituresehave been made, to acquire’ such”or 
the 40-acre units or claims then held under 
option as the Company may decide. A.C.R. will 
issue for the 40-acre units acquired by each neW 
vompany a Lease for 21 years renewable, from time 
to time, forse) years it the property 1s) in com- 
mercial production but if commercial production 
is,not commenced within 10 years the ‘Lease will 
DemccanrsterregmnackelOnn.G oh. 


Vendors shares issued by each new Company shall 
be for a number in accordance with Ontario sSecur- 
ities Commission regulations (10% free and 90% 
escrowed) of which 25% shall be issued to A.C.R. 
and 75% to the company. A.C.R. shall have the 
right to subscribe tivomitinertortamerup to a 
maximum of 25% of the financing of any new com- 
panys CALC Re shall nominates om mOtme vireo nye 
directors of each company. The company (and the 
new companies) agree to ship all freight on 
A.C.R. railroad and steamships providing rates 
and services are competitive with others. 


Mr. Bert W. Lang has offered to the company 

(3) the right ‘(which is stiild outstanding) to 
purchase six mining claims P86129 to P86133 
inclusive, and P86479 in Eldorado Township 
for a price of $624.90 exercisable on or 
before December 31, 1967. 


(44) Mr. Bert W. Lang has granted cto the company 
until September 1, 1967 the right (which is 
still outstanding) to purchase from him any 
claims $138836 to $138841 in Drury Township, 
parcel 8288 in the Register for the District 
of Sudbury in the BeigeBownsnip and the right 
to take an assignment from him of the option 
to purchase dated September 144, 1966 from 
pvaeyeurimsell et al orga furthers. 0 mining 
claims in Drury Township. To exercise the 
option the company will be obliged to pay to 
Mr. Bert W. Lang any monies expended by him as 


G0 BepLempeta iL .. Li acguixvine on “the mining 
claims or the option to purchase-the mining 
claims, 


FINANCIAL STATEMENTS 


ACME GAS & OIL CO., LIMITED 
and its Subsidiary 
BORRADAILE OILS LIMITED 


Consolidated Balance Sheet as at May 31st, 1967 


ASSETS 
Current 
~ Cash in Bank $ 32,390.76 
Accounts Receivable UySh2 5485 
Marketable Securities - at book value 1.00 
70 shs. Barymin Explorations Ltd. $ 14.70 
4,666 shs. Acroll Oil and Gas Ltd. Toman 
Market Value $ 807.92 


Lands - at Cost less proceeds of sales 
Shares in Keradec Petroleums Ltd. 
(75% Interest) 
Interest in Oi1 and Gas leases, and 
royalties, at cost less write down of 


11,634: 
- Colchester - gas & oil lease $ 4,460.26 
- oil well equipment less 
depreciation 2;5059.54 6" 6,519.80 
- Lowbanks Well 1,000.00 
- Dormant oil wells, etc. 1,001.00 
Mining Properties 
Timmins Area 388 claims $ 16,255.20 
Wawa Area ~ 2 options plus’ 240 claims 22,739.77 
New Brunswick Province 445 claims §21:501 93 
Fixed 
Equipment at Cost $ 19,602.05 


- less accumulated: depreciation 72h. 51 


Deferred Exploration & Administrative Expenditures 


Unsecured Advance 


ACME GAS & OIL CO,, LIMITED 
and its Subsidiary 
BORRADAILE OILS LIMITED 


Consolidated Balance Sheet as at May Sist, 1357 
by TASB Gede WeDKES 


Current 
Accounts Payable S 43,621.94 


Owing to Directors 8,373.58 


SHAREHOLDERS! EQUITY 


Capital Stock 


Authorized: 
7,000,000 shares of n.p.v. 
Issued: 
4,543,804 shares S Wath 7743.55 
Det Vert ; 
Balance at December 31st, 1966 S$ BodyiOSS s/o 
Add Cost of claims abandoned D209 ied 
Add loss on Sale of Mortgage 22,049.89 


[eae Hee Sh Binet ES he Peattae) 
Soo Sy 96h. 25 
Less Proceeds from Sale of 


Marketable Securities SE TEUL 7S 644 , 274.64 


irector 


Director ) ‘ 


_ § 33,909.19 
19,784.85 
27,049.42 


8,520.80 


47,145.90 


12,480.54 
374,875.71 


1,703.02 


S 525,464.43 


473,468.91 


$ 525 464.43 


ACME GAS & OIL 


CO., LIMITED 


and its Subsidiary 
BORRADAILE OILS LIMITED 


Consolidated Statement of Deferred Exploration, Development 
and Administrative Expenditures for the Period January 1 - May 31, 1967 


Exploration & Development Expenses 

- per schedule 
Administrative Expenses = per schedule 
Taxes on Real Estate properties 


Less Revenues: 
Gas & Oil Royalties 


- Deduct Depreciation Oil Well Equipment 


Interest 
Right-of-Way Lease 
Dividends from Securities 


Net Deferred Exploration, Development 
and Administrative Expenditures 


ACME GAS & OIL 


At 


Dec. OL, L956 


Sens Dg eo 
ys ee 
2,359.89 
S$ 368,074.09 


S$. » 5,179.99 
880.00 
S$ 4,299.99 
9,688.07 
45.00 

2 


_29,192.63 
$ 43,225.69 


$_324,848.40 


CO., LIMITED 


and its Subsidiary 
BORRADAILE OILS LIMITED 


January l - 
May 31,1967 


$ 43,237.74 


8,526.83 

986.87) 
be SO e/ are 0 
$ 750.39 
Ss 750.39 
$ 750.39 


p150),027. 50 


At 
May 31, 1967 


$ 350,818.97 
66,659.80 
__1,373.02 
$ 418,851.79 


$ 5,930.38 
___ 880.00 
B.S e0 sae 
9,688.07 
45.00 
29,192.63 


5 243,976.08 


$374,875.72 


Consolidated Statement of Deferred Exploration & Development Expenses 
for the Period Wanuany b= May 31, 1967 


Province of Quebec 
Gross 
Written Off to Deficit 
Net 


Province of Ontario 
General Exploration 
Less Written Off 


Timmins Area 
Less Written Off 


Wawa Area 
Sudbury Area 
Gross Ontario 
Less Written Off 
Net 


Province of New Brunswick 


Depreciation on Exploration Equipment 
Loss on Disposal of Equipment 


Total Exploration & Development Expenses 

- Less Depreciation Written Off to 
Deficit portion representing percent- 
age of charges on claims abandoned 


Net Exploration & Development Expenditures 


At 

Dec. 31,1966 

aria. 50 
11194550 


t/ 


$ 171,613.24 
135,421.78 

$ 248,551.08 
Aypobac2 

$ 240,892.76 
Pee oes 


9,628.00 


2,409.01 


$ 310,862.99 
328176 


$ 307,581.25 
= 


January 1 - 


May 31,1967 
$ 72.00 
$ ‘AGe 
$ 846.94 
s 846.94 
$ 26,992.60 
Seay epee 
$ 8,838.60 

476.80 


S 43 5237474 


$ 43,237.74 


At 
May 31, 1967 


Se a4, SO 
SeUus 194150 
$ 


sada 


Si eos DUS a4 
6,433.14 


S 722.00 


S 57,929.86 
1225.48 


$ 756,704.68 


$ 198,605.84 
19 432.58 

$ 282,473.42 
RABE ose 

So Taie 5. LU 


Si.) BB 10e 92 


9,628.00 


__ 2,886.71 


Spee eee) Oe 63 
3,281.76 


5 350,818.97 


ACME GAS & OIL CO., LIMITED 
and its Subsidiary 
BORRADAILE OILS LIMITED 


Consolidated Statement of Deferred Administrative Expenses 


for the Period January 1 - May Sais 1967 


Auditing 

Bank Charges 

Canada Pension Plan 

Capital & Place of Business Tax 
_Directors' Fees 

Piling Fees - T.S.E. 

Group Insurance & Medical 
Interest 

Legal 

Office Services & Accommodation 
Office Supplies & Expenses 
Publicity 

Share Certificates & Warrants 
Head Office Salaries 
Shareholders! Meetings & Reports 
Stationery & Printing 

Sundry 

Telephone & Telegraph 

Transfer Agent's Fees & Expenses 
Travel 

Workmen's Compensation 
Unemployment Insurance 


Less: 
Written Off to Deficit portion represent- 
ing percentage of Deferred charges on 
claims abandoned 


Net Administrative Expenses 


At 
Dec. 31,1967 
$ 2,005.40 

aT 

T ALPSIB AE 
VB 7.50 


28. 
$ 66,487. 


8,354.87 


$ 98,132.97 


ACME GAS & OIL CO., LIMITED 


Source and Application of Funds 
For the Period January lst to May 3lst, 1967 


Source of Funds 
Royalties from Gas and Oil Wells 


Proceeds from Sale of Marketable Securities 


Sale of First Mortgage - Principal 
and Interest 

- Less current portion 

‘Sale of Real Estate Lands 

Cost of Mining Claims abandoned 

- Less Cost of Filing Ownerships 

Sale of Field Equipment 


Application of Funds 
Cost of Claims Written Off to Deficit 


Loss on Sale of 6% First Mortgage 

Increase in Net Deferred Exploration & 
Administrative Expenditures 

- Add Back Royalties Interest 

- Increase in Gross Account 


Increase in Working Capital 


$ 57,049.89 
7,649.89 


S50? 097: 
314. 


is 
00 


50,027 ok 
39 


LOE 


Changes in Working Capital 


Increases 
Cash on deposit 
Reduction of Current Payables 


Less Decreases 
Current Receivables Collected 
Current Portion of First Mortgage 
Principal 
Accrued Interest 
Directors! Advances and Fees 


Net Increase 


Approved: } 


Director 


Director 


$ 6,500.00 


1,149.89 


January 1 - 
May 31,1967 


$ 
$ 24.40 
73.45 


1,150.00 
64.00 


885.60 
1,000.00 


45.71 
19.12 
eRe} 


$ 8526.83 


39 
it 


00 
00 
21 705.13 
80 


ules 
89 


50 771310 


$ 38,030.13 


10,818.49 


7,649.89 
1,947.57 


At 


May 31, 1967 


$ 


2,005.40 
203.17 
203.23 
187.50 

2,550.00 

1,946.54 
376.17 
387.67 


8,354.87 


66,659.80 


S_ 66,659.80 


Sasser 


94,924.72 


Nerywl/sisie 7/1 


$38,796.71 


$ 48,848.62 


tO); OS. oi 


een Renta Ametaintoes 


Seed TAS loyeal Me 


$38,796.71 


June 13, 1967. 


The Toronto Stock Exchange 
234 Bay Street 
TORONTO 1, Ontario 


Dear Sirs: 


: There have been no material changes 
in the financial affairs of this Company since the fin- 
ancial statements dated May 3lst, 1966, except in the 
ordinary course of business and except for the sales of 
30,145 shares of Keradec Petroleum Limited for $10,000.00, 
70 shares of Barymin for $10.59 and 4,666 shares ofAcroll 
Oil'& Gas Ltd. for $632.15 and except as may result from 
acceptance of filing statement of even date. 


ACME GAS & OIL CO, LIMITED 


PER: f seh? (oean 
Director 


Director 


PROVINCE OF ONTARIO 
COUNTY OF CARLETON 
TOCW Ts 


I, DOUGLAS G. MacKAY, of the City of Ottawa, in the 


County of Carleton, MAKE OATH AND SAY as follows: 


aL A That I am the President of Canadian Aero Mineral 


Surveys Limited. 


le That Acme Gas & O11 Co. Limited is indebted to 
Canadian Aero Mineral Surveys Limited in the sum of $36,379.70 
for work performed for Acme Gas & Oil Cos Limited on an arm’ 


length basis. 


SWORN before me at the City 


of Ottawa, in the County of eer Amt? een Ps 
. , ’ ft ‘ ‘$ r, ra 
Carleton, this ' day / 
of fu ty ao Te 
( \ 
: bs ver ety TAA. 


A Commissioner, etc. 


LL. Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


12, Names and addresses of persons who 
have received of will 
freater than $% incerest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than $% interest in che vendor company. 


receive @ 


13. Number of shares held in escrow or 
in pool and a brief stacemenc of the 
terms of escrow of the pooling agree: 
ment 


14. Names and addresses of owners of 
more than a 5% interest an escrowed 
shareholdings 


(If shares are registered in the names 


shares and their 
of nominees of in steel names, give 
names of beneficial owners, if pos- 
sible.) 


15. Names, addresses and shareholdings 
of five largest cegistered sharcholders 
and if shareholdings are pooled or 

If shares are 

registered in names of nominees of in 


escrowed, so stating. 


street names, give names of benefi- 
owners, af possible, and if 
those of beneficial 


owners, SO stale. 


cial 


names afe not 


16. Names, and 
whose 


addresses of persons 
shareholdings are large 
enough to maternally affect control 


of che company. 


17. If assets include investments in the 
shares of other securities of othes 
companies, give an itemized stace- 
ment thereof showing cost of book 
value and present marker value. 


18, Brief statement of any lawsuits pend- 
Ing OF IN PFOCess against Company of 
Its properties. 


19. The dates of and parties to and the 
genera! nature of every material con- 
tract entered into by the campany 
wich is stall in effect and is not 
disclosed in the foregoing. 


Not Applicable 


Not Applicable 


Not Applicable 


Not Applicable 


Bay & Company 
51 King utreet West, Toronto 


Vye%35 (13 


shares (or these shares Bert W. Lang is the 
benerictal owner of Gf, 4c shares) 

Bert W. Lang - Beneficial owner 

Ch77 Lakeshore Blvd. West 

Toronto 14, Ontario 14,1607 shares 


Doherty Koauhouse & MeCuaiyz Bros, 
: ay Gtreet 
Tauront L.. (On tar he: 


Shares 


rount c/o Royal Bank of Canada 
Penmperance LYLreets 
Ontario 


Bay aril 
190,000 shares 
Willis Biekle & Co. Limited shares 
(of which J.L.C. Jenner 

3 Crediton Court, Islington, Ontario is the 
benericial owner of 31,000 shares) 


L47 5333 


Bert W. Lang 
2577 Lakeshore Blvd. West 
Toronto 14, Ontario 


All or 


sold on 


the securities held ty the Company were 
the oven market as follows: 


Ln Lsicit 19,500 shares The Barex Trust- /lol. 44 
Ug oh Mus ey Nesta te shares Tne Barex Trust-51711.11 
‘5 Ushares The Barex Trus tP5se7s. 955 


im dof 70 shares Barwin Explorations, itd. 
- 10,6) 
Ln diy sti Shares Areal) OL) aidiGkis 1 tii 
GR 
Vad 3G, 1") shares Keragee Petroleums Utd. 
1, 0G0, 00 
In addition durin the year Loy the rirst 
nort. are on r tate was sold in an arms 
lewerth tra mi for $3%,000,00 to Norah 
EiLG Lid hit pare] dand was sold 
to the Tow. of Petrolia for h ee 100,00, 
None 


See Schedule "A" on pages 


AA oti, 


20. Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public 


As far as the undersigned are aware no shares are 
in the course of primary distribution to the public. 


Me. Bert W. Lang, the President and a Director of 
the Company, has agreed with Canadian Aero Mineral 
Surveys Limlted to pay ta Lhat Company on 
september dy) yay tne difverenee between Une suri 
of $30,379.70 and the net proceeds then received 
by that Company Prom the any of the said 
27, UO 


sale of 


Shares: 


DATED __ 43 196 7 
CERTIFICATE OF THE COMPANY 


VES 
2 


The foregoing, cogetter with the financial information aod other reports where required, constitures full, cue 


and plain disclosure of all material facts in respece of the matters ceferred to in lcem | above and in respect of 
the company's affairs and there is no further material informauon applicable. (To be signed by two principal 


“signing officers who are directors and the corporate 


seal to be aftixed.) 


bi 
, Lng at fit M i 


CORPORATE 
"J.L.C, Jenner’ i eMAla oat ta SEAL 
“R.A, Craneton’ a eg : 
CERTIFICATE OF UNDERWRITER OR OPTIONEE { 


To the bese of my knowledge, information and belief, the foregoing, together with the financial informacion 
and the reports where required, constitutes full, “ue and plain disclosure of all maceral facts in respect of the 
matters referred co in Item | above in respect of the company's affairs. Conceming maccers which are noe within 
my knowledge, I have relied upon the accuracy and adequacy of che information supplied to me by the company. 
(To be signed by underwriter of optionee registered with the Ontacio Securities Commission or a come sponding 


body.) 


AR85 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO 


DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1614. 
FILED, MAY 29th, 1968. 


17/5/68 
23/5/68 


ACME GAS & OIL CO. LIMITED 
Full corporate name of Company 
uly: 125 21926 
Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 

(Ontario) by Letters Patent dated May Ist, 1957). Reference is made to previous 


FILING STATEMENT “ii2n¢ Statement No. 1562. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief statement. of. thermaterial |..(a) The offering of rights to the: shareholders of 
change in the affairs of the company | the Company to purchase 948,760 shares of the capital 
in respect of which this statement is | Stock of the Company at 25¢ per share. 
filed. (bo) The exercise of an option to purchase the 

mining claims referred to in item ll hereof and to 
acquire the option to purchase mining claims referred 


to in the said item. 

(c) Extension of time to July 2, 1970 for the 
exercise of options which may be granted to 

employees under Employees Incentive Stock Option Plan 


N 


. Head office address and any other 
office address. Suite 1705, 80 Richmond Street West, Toronto 1, 
Ontario. 


we 


Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors, 


Bert W. Lang, President & Director, Mining Execu- 

tive, 2577 Lakeshore Blvd. W., Toronto 14, Ontario. 

D. H. Stodart, Director, Chartered Accountant, 

49 Plymbridge Road, Willowdale, Ontario. 

R. A. Cranston, Q.C., Secretary & Director, 

Barrister & Solicitor, 220 Cortleigh Blvd., 

Toronto 12, Ontario. 

E. A. Pigulski, Treasurer, Assistant Secretary & 

Director, Accountant, 36 Saybrook Avenue, Toronto 

18, Ontario. 

R. W. Pingle, Director, Registered Representative, 

888 Argyle Road, Windsor, Ontario. 

Note: Messrs. E. A. Pigulski and R. W. Pingle 
have replaced Messrs. J. T. Garrow and 
J.L.C. Jenner who resigned. 


A ea 
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Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Authorized: 7,000,000 No par value 


Issued: 4,743,804 


a 


Particulars in respect of any bonds, 
debentures notes, mortgages ,charges, None 
liens or hypothecations outstanding. 


Details of any treasury shares of | The Company will offer to its shareholders, as of 

other securities now the subject of | record date June 6, 1968, 948,760 shares at the 

any underwriting, sale or option price of 25¢ per share through the issuance of 

agreement or of any proposed under-)\/ li 743,804 rights. Each holder of rights may pur- 

writing, sale or option agreement. chase one share for every five rights and 25¢. The 
rights are exercisable on or before June 27, 1968. 
Subscriptions for fractional shares will not be 
accepted. The new issue will not be registered 
under The Securities Act of 1933 of the United 
States of America and the shares will not be 
offered to shareholders whose recorded addresses 
are in the United States or any of its ‘territories 
or possessions. The rights to purchase such share: 
will be transferable and will be traded in on the 
Toronto Stock Exchange until shortly before they 
expire. There is understood to be no objection to 
a United States shareholder selling his rights. 
A shareholder of the Company has agreed to exercise 
rights to purchase sufficient shares of the Company 
so that the Company will be assured of receiving 
at least $155,000.00. 
Of the 200,000 shares set aside or reserved in 
1965 for the purpose of granting stock options to 
fulltime employees of the Company 153,000 are 
available for this purpose and no options with 
respect thereto are now outstanding. The time for 
the exercise of options which may be granted to 


employees has been extended to July 2, 1970. 


om 


10. 


. Names and 


addresses of persons 
having any interest, direct of in- 
direct in underwritten of optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


. Brief statement of company’s future 


development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


. Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 
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Not applicable. 


None 


The Company proposes to expiore the uranium property 
which it holds under option in Drury Township 

(Agnew Lake uranium area)'in Ontario, its gold,’ base 
metal and iron properties in the Wawa Area 
(Mi¢chipicoten area), Ontario, and its properties in 
the Timmins Area, Ontario, as in large part recom- 
mended in a report dated May 13, 1968 by L. G. 
Phelan, M.A.Sc., P.Eng., Consulting Geologist. 

The proceeds derived from the issue of rights of the 
Company will be used for the aforementioned pur- 
poses, to maintain its mining properties in good 
standing, to acquire the Drury Township (Agnew Lake 
uranium area) property and option from Bert W. Lang 


|for $80,000.00 as referred to in item 11 and for 
general administrative expenses. 


Exploration and development work during the past 
year consisted of: ; 

(1) Wawa Area (Michipicoten area) - ground geo- 
physical surveys, soil sampling and diamond 
drilling (approximately $62,384.82) 

Timmins Area —- ground geophysical sunvey and 
Giamond drilling in McArthur Township (approxi- 
mately $6,719.80) 

Sudbury Area (Agnew Lake uranium area) - limited- 
diamond drilling (approximately $5,633.70 on the 
20 mining claims held under option referred to 
in item 11) 

New Brunswick - soil sampling and ground geo- 
physical survey (approximately $9,008.52) 


(2) 


(3) 


(4) 


Bert W. Lang, the President of the Company, has 
granted to the Company the right to acquire from 

him on or before July 2, 1968 71 mining claims, a 
patented block of 160 acres, and the assignment of 
an option which he holds to acquire 20 additional 
claims by reimbursing him the actual cost of acquir- 
ing these properties totalling $80,000.00 which 
includes payment of $33,000.00 to the vendors of the 
20 claims. The option on the 20 claims may be 
exercised by the issuance on or before October 1, 
1968 of 100,000 shares of the Company to the vendors 
of these claims. All of the mining claims and the 
patented block are located in the Township of Drury 
and the 71 mining claims are numbered as follows: 


S-138824 inclusive 


S-149200 
S-149212 
S-149213 


and the 20 mining 


S-134888 
S=135353 
S-136371 
S-136372 
S-136377 
$-136378 
S-137385 
8-137423 
S-137622 
S-137623 


S-138841 
S-138845 
S=1392.34 
S-139416 
S-139448 
S-140379 
S-149209 


" 


claims are numbered as follows: 


to S~134891 inclusive 


to 


S-137426 


inelusive 


S-140891 to S-140894 inclusive 


Bert W. Lang acquired the option to purchase the 
aforementioned 20 mining claims towards the end of 
1966 and granted to the Company the right to 
acquire the option from him in February 1967 and 
the Company caused the diamond drilling referred to 
in item 10 hereof to be done in the months of April 


and May 1967. 


Due to limited funds the option was 


not acquired by the Company at that time and an 
extension of time within which to acquire it was 
obtained. 
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1. Under the terms of an agreement dated February 15th, 1966, as amended 
by agreement dated May 9th, 1968, between Algoma Central Railway (A.C.R.) 
and B. W. Lang which was assigned on February i8th by B. W. Lang to Acme, 
Acme holds a working option on 10 Townships (being Townships No. 29 to 33 
inclusive in Range 25 and 26, Sault Ste. Marie Mining Division in Ontario) 
with a net area of about 348 square miles after deducting areas of claims 
and leases held by others. These Townships will be withdrawn from staking 
until November 30th, 1969. Consideration for the option was $12,500 paid 
to Algoma Central Railway. The area held unde~ cycLion shall be reduced on 
or before November 30th, 1969 by Acme giving notice as to the number of 
40-acre units or claims which it wishes to hold unde: option until November 
30th, 1970. In order to maintain the option in good standing, it will be 
necessary to expend on exploration $35,000 by May 31st, 1967, an additional 
$45,000 by May 31st, 1968, and a further amount by November 30th, 1970 of 
$50,000 or a greater sum calculated by multiplying $100 by the number of 
40-acre units which Acme elects on or before November _Oth, 1969 to hold 
under option. 


Acme may incorporate a new company or companies from time to time, on or 
before November 30th, 1970 and after the expenditures totalling $200,000 
have been made, to acquire such of the 40-acre units or claims then held 
under option as Acme may decide. A.C.R. will issue for the 40-acre units 
acquired by each new company a Lease for 21 years renewable from time to 
time, for 21 years if the property is in commercial production but if com- 
mercial production is not commenced within 10 years the Lease will be 
transferred back to A.C.R. 


Vendors shares issued by each new Company shall be for a number in accord- 
ance with Ontario Securities Commission regulations (10% free and 90% 
escrowed) of which 25% shall be issued to A.C.R., and 75% to Acme. A.C.R. 
has the right to subscribe from time to time up to a maximum of 25% of the 
financing of any new company. A.C.R. shall nominate one of the five 
directors of each company. Acme (and the new companies) agree to ship all 
freight on A.C.R. railroad and steamships providing rates and services 
which are competitive with others. 


23 Under the terms of an agreement dated October 1st, 1966, as amended 
by agreement dated May 9th, 1968, between Algoma Central Railway (A.C.R.) 
and Bert W. Lang which has been assigned to the company, the company holds 
a working option on Townships 26 in Range 26, and 27 in Range 25 in the 
District of Algoma. These Townships will be withdrawn from staking until 
November 30th, 1969. Consideration paid for the option was $3,500.00 and 
the area held under option is about 132 square miles. The area shall be 
reduced on Gr before November 30th, 1969 by notice as to the number of 
40-acre units or claims to be held under option until November 30th, 1970. 


In order to maintain the option in good standing it will be necessary to 
expend on exploration $15,000 by September 30th, 1967, an additional 
$20,000 by September 30th, 1968 and a further amount by November 30th, 
1970 of $40,000 or a greater sum calculated by multiplying $100 by the 
number of 40-acre units, in excess of 400, which the company elects on or 
before November 30th, 1969 to hold under option. 


For the purpose of determining whether minimum expenditures have been made 
from time to time it is intended to interpret this agreement and the for- 

mer agreement as one by adding together the minimum expenditures required 

to keep the two options in good standing. 


The company may incorporate a new company or companies, from time to time 
after the company has expended $75,000 plus, on or before November 30th, 
1970, and after the above mentioned expenditures have been made, to acquire 
such of the 40-acre units or claims then held under option as the Company 
may decide. A.C.R. will issue for the 40-acre units acquired by each new 
company a Lease for 21 years renewable, from time to time, for 21 years if 
the property is in commercial production but if commercial production is 
not commenced within 10 years the Lease will be transferred back to A.C.R. 


Vendors shares issued by each new Company shall be for a number in accord- 
ance with Ontario Securities Commission regulations (10% free and 90% 
escrowed) of which 25% shall be issued to A.C.R. and 75% to the company. 
A.C.R. shall have the right to subscribe from time to time up to a maximum 
of 25% of the financing of any new company. A.C.R. shall nominate one of 
the five directors of each company. The company (and the new companies) 
agree to ship all freight on A.C.R. railroad and steamships providing 
rates and services are competitive with others, 
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FINANCIAL STATEMENTS 


COPY 
SIME. AYERS & ©. 


CHARTERED 4CCOUNTANTS 


AUDITORS! _REPORY 


fo the Shareholders of 
heme Gas & O11 Co., Limited: 


We have examined the consolidated balar-s sheet 
of Aame Gus & O11 Co., Limited, and its substdiary, 
Borradatle Oils Limited es at April 20, 1968 and the 
gonsolidated statements of deficit, exploration anc 
eéduinistrative expenditures and souree and use of funds 
fer the four gonths then ended, Our @¢xamination included 
@ general review of the accounting procedures and such 
tests of accounting records and other supporting ev.dence 
as we considered necessary in the circumetances, 


In our opinion these financial statements 
present fairly on & consolidated basis, the financial 
position of the companies as at April 30, 1968 and the 
resulte of their operations and the source and use of 
funds for the four months then ended, im accordance with 
generally accepted accounting principles applied on a 
basis consistent with that of the preceding year. 
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Chartered Aadountants, 


foronte, Canada 
May 14, 1968, 


ACME GAS & OIL CO,, LIMITED 


(Incorporated under the taws of Gntaric) 


and ite subsidiary 
BORRADAILE OLLS LiMiTED 
Consolidated Balance Sheet as at April 30, 1968 
Assets 
Currents 
‘as $ ape 
Aecounts receivable 156, $ 2,622,534 


Lands ~ at ¢ost, less proceeds of salea - 
being former railway lands and 
mineral and other rights 1,00 


Interesta in petroleum and natural gaa 

leases, wells and royalties - at cost, 

less $12,633 written down 5,462.26 

Well equipment, at cost less $1,645 depreciation 1,294.54 6,756, 80 
Hining ¢laims and working options, at cost 21, 270,03 


Deferred exploration and edministrative 
expenditures, per statement attached $45, 802.06 


Exploration equipment, at cost leas 
14,962 depreciation 4 680 54 


$381,092.71 


Idabilities 
Currents 
Astounte payable @ 2,741.58 


Shareholders’ Kui t; 


Capital Stock: 
uthorized - Poe shares, no par value 
ote) 


lasued 743,604 shares (note) $1,154,124.25 
Deficit, per statement attached T75,.772.12 378,351.13 
$381,092.71 


Note: Under an employee stock option plan, expiring July 2, 197u, 
there remain 153,000 shares that may be optioned at a price 
not more than 25% below the market at the date of granting 
the option 


APPROVED ON BEHALEP OF THE BOARD 


Fe a es t bed AS balk 
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ACHE GAS & OIL CO,, LIMITED 
and its subsidiary 


BORRADAILE OILS LIMITED 


Consolidated Statement of Deficit 
for the four ths ended A 1 


Balance, December 31, 1967 $714,408.96 
Mining claims abandoned 2,162.79 
Exploration and administrative 

expenditures, written off 59,200.37 
Balance, April 30, 1268 $775,772.12 


Consolidated Statement of Source and Use of Funds 
for the four months ended April 30, 1968 


Working capital, December 31, 1967 $ 3,751.32 
Use of Funds: 
Exploration and administrative 
expenditures, less revenue $ 5,849.55 
Less depreciation included above, but 
net requiring an outlay of funds 2,105 00 
3, 744.55 
Cost of mining claims 126,00 
Decrease in working capital 3,870.55 
Deficiency in working capital, April 30, 1968 $ 119.24 
APPROVED ON BEHALF OF THE BOARD SA 


Fy oa 
Director 


ACME GAS & OIL CO,, LIMITED 
and its subsidiary 


BORRADAILE OILS LIMITED 


Consolidated Statement of Exploration and 
Administrative Expenditures 


for the four months ended Apri] 30, 1968 


Pield Expenditures: 


Ontario: 
Wawa area $ 1,409.19 
Timmins area 00 
Other 453.22 
Depreciation of exploration equipment 1,960.00 § 3,923.41 
Administrative: 
Audit, legal, head office accommodation 
and other expenses 2,320.27 
6,243.68 
Deduct: 
Wet income from oi] and gas produstion 
and royalties, less $145 depreciation 394,13 
5, 849 55 
Deferred exploration and administrative 
expenditures December 31, 1967 399, 152,82. 
Deduct expenditures transferred to deficit 59,200. 37 
Deferred exploration and administrative 
expenditures, April 30, 1968 $345, 802,00 


ACME GAS & OIL CO. LIMITED 


SCHEDULE OF MINING PRUYERTIES 


The Company holds mining claims in the following 


areas: 
Cost 
Timmins Area - 112 claims $ 3,088.66 
Wawa Area (Crown land) - 49 claims pee i. ie Wg 
Wawa Area (2 working options) - 12 townships 16,000.00 
$21,270.03 


ENGINEER'S REPORT 


NOTE; The following is a Summary Report on the Companies Properties prepared 
L.G. Phelan, M.A.Sc., P.Eng., dated May 13, 1968. A complete copy of 
the Engineer's Report is on file with the Toronto Stock Exchange. 


L.G. PHELAN, M.A.SC., P. ENG. 


CONSULTING GEOLOGIST 


Mav 13, 1968 


Aeme Gas & Oil Co. Ltd. 
1702 - 80 Richmond St. W. 
Toronto 


Dear Sirs? 


The following is a summary of my report on the holdings 
of Acme Gas & Oil Co. Ltd: 


Acme Gas & Oi1 Co, Ltd. holds a uranium prospect in the 
Agnew Lake area, an iron and non-ferrous metal prospect in Michipicoten 
area, and nickel-copper prospects in Timmins area, all in Ontario. 


The Agnew Lake area property consists of an option to 
purchase some 3,800 acres situated ? to 6 miles east of the Agnew Lake 
Uranium Mine, now being readied for production, The Matinenda Formation, 
host rock for Agnew Lake Uranium and for all of the known mineable uranium 
deposits of the Blind River type, extends across the Acme ground for a 
strike length of some 34 miles. A very limited amount of work has disclosed 
a series of uranium occurrences at intervals across the property, and 
‘several assays of ore or near-ore grade have been reported, One trench 
has returned an assay of 1,56 pounds U20g across a 20 foot width. The 
property is considered a more than normally promising prospect, Detailed 
mapping of the rather complex geology is recommended followed by a scint.illometer 
survey, trenching, sanpling and drilling as indicated. Initial budget 
is estimated at $50,000, 


At Michipicoten, through an agreement with the Algoma Central 
Railway, Acme holds exclusive exploration rights to twelve townships, and 
holds 49 mining claims outside these townships. Under terms of the Algoma 
Gentral Hailway agreements Acme has eighteen months to two years in which 
to select those portions of the townships which will be retained. These 
Lownships and claims cover a larce part of a "greenstone!" belt. in which 
there are extensive iror formations and several known gold and base metal 
deposits and occurrences. Acme has carried ont airborne peophysical surveys 
followed by ground geological, geophysical and geochemical surveys and 
trenching and drilling, Exploration expenditures to date total approximately 
250,000. Work to the present has indicated two large and several smaller 
iron formation bodies and a siderite body which require more detailed and 
advanced investigation to establish their economic potential. Approximately 
half of the other airborne anomalies have been examined to date. There 
remain several features of definite interest to be investivated including 
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the above iron formations, a zone of high copper-nickel soil samples, 
a number of conductors in an area of several copper occurrences, and 
a massive pyrite zone from which a high,geld assay has been obtained. 


Exploration in Michipicoten area should be resumed when funds are 
available. 


Of the various Timmins area holdings forty claims in 
Eldorado township,42 claims in McArthur Township and 30 claims in 
Price Township have been retained, covering groups of magnetic and 
conductive anomalies, 


Respectfully submitted, 


f 


e LG Phelan, 3M; Agoc as. one. 
Consulting Geologist 


LGP:mrs 
CERTIFICATE OF QUALIFICATION 


I, Leo Gerard Phelan, do hereby certify that: 


Le I am a practising consulting geologist with offices at 80 ltichmond 
St. West, Toronto 1, Ontario. 
Ae I am a graduate of the University of Toronto and have been pranted 


the degrees of Bachelor of Applied Science in 1947 and slaster 
of Applied Science in geology in 1949. 

3. I ain a member of the Associations of Professional ingineers of 
Ontario, Manitoba and British Columbia, a member of the Canadian 
Institute of Mining and Metallurgy and a fellow of the Geological 
Association of Canada. 

4. Il have no interest direct or indirect in the properties or 
securities of Acme Gas and Oil Co. Ltd. nor do I expect to 
receive any such interest whatsoever. 

5. i have not made specific examinations of the various properties 
for Acme Gas and Oil Co. Ltd. Information in this report is 
based on Company records, on federal and provincial .government 
publications and on reports by J. D. Crone, Consulting Geophysicist 
and L, J. Cunningham, P.Eng. In the case of the Agnew Lake area 
property I have a close familiarity with the geology, having worked 
on the Agnew Lake Mines uranium deposits and examined “soug/Ot the 


showings now held by acine. ey gt a aS 
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Ade G. Phelan. 


Names and addresses of persons who 


12. Stanley Grimsell, R.R.#2, Wor**ington, Ontario, 
have received of will receive a |Morris Marconi, 8 Damaris Drive, Sudbury, Ontario. 
freater than 5% interest inthe shares |William Alanen, Worthington, Ontario, 
or other consideration to be received |Donald E. Rastall, 1600 Crestmoor Dr., Sudbury, Ontario, 
by the vendor. If the vendor is a |The said sum of $33,000.00.mentioned in item 11 hereof 
limited company, the namesandad- |4n connection with the option to purchase the 20 mining 
dresses of persons having a greater | claims therein referred to and if the said option is 
than 5% interest in the vendor company.| fully exercised they will be entitled to receive the 

said 100,000 shares 
15. Number of shares held in escrow or 


He 


18. 


. Names and addresses of owners of 


. Names, addresses and shareholdings 


in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


more than a 5% interest in escrowed 
shares their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


and 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 


owners, so state. 


. Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company, 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


None. 


Not applicable. 


Bay & Co., c/o Canadian Imperial 1,059,149 shares 
Bank of Commerce, King & Bay 
Streets, Toronto 1, Ontario. (of 
these shares Bert W. Lang is the 
beneficial owner of 880,126 shares 
and Margaret C. Lang is the 
beneficial owner of 58,625 shares) 
Doherty Roadhouse & McCuaig Bros., 
335 Bay Street, Toronto 1, Ontario. 
(of these shares Edward A. Pigulski 
is the beneficial owner of 2,000 
shares) 

Bert W. Lang, 2577 Lakeshore Blvd. 
West, Toronto 14, Ontario. 
(beneficial owner) 

Wills, Bickle & Co. Limited, 
Toronto-Dominion Centre, Toronto 1, 
Ontario. 

C. H. Burgess & Co. Limited, 44 

King Street West, Toronto 1, Ontario. 
(of these shares Bert W. Lang is 

the beneficial owner of 143,100 


284,380 shares 


214,167 shares 


198,300 shares 


153,500 shares 


shares) 


Bert W. Lang, 2577 Lakeshore Blvd. West, Toronto 14, 
Ontario. 


None. 


None. 


See Schedule "A" on page 3. 


‘As far as the undersigned are aware no shares are 
‘in the course of primary distribution to the public. 
The major shareholder in item 6 will not make 
primary distribution of the shares purchased by him 
without complying with the provisions of the 
Securities Act and the rules and regulations of the 


Pek ide Stock Exchange. There are no other material 
acts. 


DATED May 14, 1968. 
CERTIFICATE OF THE COMPANY -- 


The foregoing, together with the financial information and other reports where required, constitutes full, crue 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


ACME G S_& OLR. COs 
"BW. Lang" 
WHA. Pigulski"™ 


LIMTVED 


CORPORATE 
SEAL 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, crue and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or 2 corresponding 
body.) 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


4/9/69 


FILING STATEMENT NO, 1707. 
FILED, SEPTEMBER 15th, 1969. 


ACME GAS & OIL CO. LIMITED 


Full corporate name of Company 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May lst, 1957). Reference is made to previous 


Filing Statement No. 1614, and 
FILING STATEMENT Amending Filing Statement No. 351 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization. ) 


1. 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 


filed. 


. Head office address and any other 


office address. 


Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 


writing, sale or option agreement. 


An Agreement made as of the 15th day of August 1969 
between the Company and Occidental Minerals Cor- 
poration of Canada, being a joint venture agreement 
with Occidental Minerals Corporation of Canada for 
the exploration of the Company's mining claims in 
Drury T'ship, on the terms and conditions set out in 
the said Agreement and referred to in Schedute’A’® on 
peges 3 and 4, 


Suite 1705, 80 Richmond Street West, Toronto, 
Ontario. 


Bert W. Lang, President & Director, Mining Executive, 
25(i( Lakeshore Bivd.”W., Toronto, .Ontario:. 
D.H.Stodart, Director, Chartered Accountant, 49 Plym- 
bridge Road, Willowdale, Ontario. 
R.A.Cranston,Q@.C.,Secretary & Director, Barrister, 
ecU Cortleiehn Bivda., Toronto. Ontario. 

B.A.Piguiski, Vice-President, Treasurer, Assistant 
Secretary & Director, Accountant, 36 Saybrook Avenue, 
Toronto, Ontario. 

R.W.Pingle, Director, Registered Representative, 

888 Argyle Road, Windsor, Ontario. 

Edith N. Doran, Assistant Treasurer, Secretary,.2 
Triburnham Place, Etobicoke, Ontario. 


Authorized: 7,000,000 no par value 
Issued: 55715,,.134 
none 


Of the 200,000 shares set aside or reserved in 1965 
for the purpose of granting non-assignable stock 
options to full-time employees of the Company, 
136,500 shares are available for this purpose, and 
of the said shares options on 27,000 at 25¢ per 
share are now outstanding. The time for the 
exercise of options which may be granted to 
employees expires July end 1970. 


= <a 

ee eee a ee ee Ee MR el 

——— SSS 

7. Names and addresses of persons There are options outstanding to 
having any interest, direct or in- employees namely: 
direct in underwritten or optioned 
shares or other securities or as- Edward A. Pigulski 18,000 shs. @ 25¢ per share 
signments; ()present))\ af) propesed, Edith N. Doran 8,000 shs. @ 25¢ per share 
and, if any assignment is contem- 27.000 shares 
plated, particulars thereof. oon mg oa 

8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- y 
perty acquisition. ey a 

9. Brief statement of company’s future Subject to securing the necessary funds, the Company 
development plans, including pro- proposes to explore its properties in the Timmins 
posed expenditure of proceeds of sale area, Ontario and the gold, base metal and iron 
of treasury shares, if any. properties located in the Wawa and Michipicoten area, 

Ontario held under the terms of the Agreements 
summarized in Schedule "B" on page 5. 
10. Brief statement of company’s chief (a) Wawa area - pe option in good 
development work during past year. Stangsne 
(ob) Timmins area - ground geophysical and maintaining 
option in good standing ($2,633) 
(c) Sudbury area (Agnew Lake) - radiometric survey, 
trenching and diamond drilling 
510 fs 

11. Names and addresses of vendors of 
any property or other assets intended n/a 
to be purchased by the company 
showing the consideration to be paid. 

12. Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 

é: n/a 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 

13. Number of shares held. in escrow or 90,000 held in escrow with The Premier Trust 
in pool and a brief statement of the Company, 19 Richmond Street West, Toronto, 
terms of escrow or the pooling agree- Ontario, to be released only with the consent 
ment. of the Toronto Stock Exchange. 

14. Names and addresses of owners of Stanley Grimsell, R.R.#2, Worthington, Ontario.22,500 
more than a 5% interest in escrowed Morris Marconi, 8 Damaris Drive, Sudbury,Ont. 22,500 
shares and their shareholdings William Alanen, Worthington, Ontario. 22,500 
(If shares are registered in the names Donald E. Rastall, 1600 Crestmoor Drive, 
of nominees or in street names, give Sudbury, Ontario. 22,500 
names of beneficial owners, if pos- 
sible.) 

15. Names, addresses and shareholdings Bay & Co., c/o Canadian Imperial Bank of 1374,299shrs 
of five largest registered shareholders Commerce, 304 Bay St., Torontg Ontario. 
and if shareholdings are pooled or (of these shares Bert W. Lang is the bene- 
escrowed, so stating. If shares are iieda I eOwn CrsaOimnse 097 ,026 and Margaret C. 
registered in names of nominees or in Lang is the beneficial owner ot 122,625 
street names, give names of benefi- shares) 

Peal Owners, Pe CaneAs Doherty Roadhouse & McCuaig, Simpson Tower, Bay 469,526 shares 
pee wialeh CL ahaa at Street, Toronto, Ontario, (of these shares, Edward 
CT ee ene A. Pigulski is the beneficial owner of 2,000 
shares ) 
Bert W. Lang, 2577 Lakeshore Blvd., West, Toronto, 214,167 shares 
Ontario, (beneficial owner) 
Wills, Bickle & Co. Limited, Toronto-Dominion 204,700 shares 
Centre, Toronto, Ontario. 
Draper Dobie & Co. Limited, 25 Adelaide St. West, 
Toronto, Ontario. 233,290 shares 
C. H. Burgess & Co. Limited, 44 King St. West, 173,620 shares 


Toronto, Ontario, (of these shares Bert W. Lang is 
the beneficial owner of 171,720 shares 


(de 


Schedule 'A! 


The following is a brief description of the Agreement 
made as of the 15th day of August 1969 between the 


Company and Occidental Minerals Corporation of Canada 


Occidental has acquired the right to carry on the exploration 
and development of the Acme property in Drury Township and to bring the 
property, intolproduction: 


Occidental has agreed to pay to Acme $10,000 after the agreement 
has been ratified and confirmed by the shareholders, and in order to 
maintain the agreement in good standing further payments of $10,000 each 
must) be made on or’ before*September 50th; 1970; September’ 30th, 1971; 
September 30th, 1972 and September 30th, 1973. 


Occidental has agreed to advance, without interest, the funds 
required to pay all expenses incurred in carrying on the work contemplated 
byethe agreement, andesuch®expenditures*shall be forthe account of Occi- 
dental and Acme in proportion to the percentage of joint net income which 
each¥om theypantlesiimay irecer ver or -pbesentitieu sto receive’. 


Occidental has agreed to expend not less than $75,000 on or 
before June 30th, 1970. In orderito maintain the agreement in good stand- 
ing it will be necessary to make expenditures which on an accumulated 
basis, including payments made to Acme, shall total not less than the 
amounts shown below as at the dates shown opposite such amounts: 


$150,000 on or before December 31st, 1970; 
$240,000 on or before September 30th, 1971; 
$360,000 on or before September 30th, 1972; 
$480,000 on or before September 30th, 1973; 
? ) 
$600,000 on or before September 30th, 1974. 


If and when Occidental delivers an undertaking to Acme stating 
that it has expended or incurred and/or agreed to expend or incur a total 
of $600,000 and that it will proceed to install a mining plant, a milling 
plant..and.necessary equipment, op willeenter into a milling agreement 
covering the milling of ore in a mill owned and operated by another company 
and will commence suitable operations with an end towards bringing the 
claims into profitable production, an 80% interest in the properties shall 
be transferred to and recorded in Occidental's name with the remaining 20% 
remaining in Acme's name. 


If Occidental expends amounts which on an accumulated basis 
total $300,000 or more and the agreement terminates, Occidental, for a 
period of fiveryears;from the date of. such termination, shall have the 
right to elect to participate in any new venture undertaken in an agreement 
between Acme and another party or parties if the intent of such agreement 
is to bring the Acme property into production, to the extent of 4%% if 
$300,000 was expended plus a further 0.15% for each $10,000 expended in 
excess of $300,000, but in no case shall the right to participate exceed 
15%. If Acme sells all or part of its property within five years from 
Tiere BiinavlOn wLeLsragreement, home: agrees to pay to Occidental. a 
Pemocentaren cal cura Cedite ssetrour tabove rar ‘tre: net. rconsideration received 
by Acme after deducting $300,000 and the total of legal and other expenses 
incurred in connection with such a sale. 


If production from the property can only be economically achieved 
by combining part or all of the property with the properties of others, or 
by entering into a milling agreement covering the milling of ore mined 
from the Acme property in a mill owned and operated by another company, then 
Occidental may take the necessary steps to facilitate such production. 


While the agreement is in effect Occidental shall perform and 
file the required assessment work and pay all costs and taxes necessary to 
maintain the Acme properties in good standing. 


The, property: shall be deemed to °have. been brought into profitable 
production either when in any one month joint net income equals $50,000 or 
more, or when the joint net income for two or more consecutive months totals 
$100,000 or more. 


For the purposes of the agreement, Joint Net Income shall be 
calculated by deducting from production revenue the total of the operating 
costs, but no deduction shall be made for depreciation of fixed assets or 
write-off of pre-production or deferred development expenditures. 


Effective after the property has been brought into profitable 
production and until such time as the accumulated total of Joint Net Income 
retained by Occidental, less the amount of taxes paid and/or payable or 
calculated to be applicable thereto by Occidental under the provisions of 
Canada's Income Tax Act or the United States Internal Revenue Code - 
whichever is the larger amount - is an amount equal to the advances made 
by Occidental, Acme will receive 5% and Occidental shall retain 95% of the 
Joint Net Income and thereafter Acme will receive 20% and Occidental will 
receive 80% of the Joint Net Income. 


If the exploration, development or mining of the claims or 
bringing the property into production is delayed or suspended by reason 
of low prices for products or other economic conditions which make it 
uneconomic to bring the property into production or to carry on the work 
contemplated under the agreement, the time for making any expenditure or 
doing, any work, act on; thing to bevdone sshall be extended by the lengtin of 
such period or periods of delay or suspension. 


Operations may be suspended during periods when the products 
produced from the property cannot be produced and sold at a profit satis- 
factory to Uccidental byareason Of Slow prices, or otherwise. 


The agreement shall remain in force until termination in the 
manner following: 


(a) If Occidental fails to expend or incur amounts which on 
an accumulated basis equal the amounts set out above on or before the 
rPespecti vercates chown. 


(b) If Occidental fails to bring the property into profitable 
Production on.ore DeLore Wwunes 60 ch 57 2976+ 


(c) If Occidental delivers to Acme a written notice stating 
that it elects to terminate the agreement; 


(d) If the properties are brought into production and are not 
continued in profitable production for certain periods and under certain 
conditions, 2S specified in the agreement; 


(e) If production is stopped on a permanent basis. 
Upon termination of the agreement, 
(a) ne -Gitle to, the-property (shallereverteto Meme; 


(b) Possession of and title to all buildings, mining and milling plant, 
machinery and equipment shall be surrendered to Acme providing the amount 
representing the cost of such items has been retained by Occidental out of 
Joint Net. income, orOccidentaly shall offer to” sell the (plant and ‘equipment 
to Acme for the amount representing the total cost of such items less the 
amount which has been retained by Occidental out of Joint Net Income; 


Cay) The ownership of and possession of all sundry plant and equipment, 
stores, supplies and other items the cost of which has been deducted as 
expenditures in determining.Joint. Net-income: shaid beusurrendéred”to Acme. 


If within ten years from the date of the agreement, providing 
that this agreement is then in effect, Occidental acquires any mining 
properties within one mile from the boundaries of the Acme property, then 
such property shall be transferred into itsiname;sorvif Acme so- acquares 
any mining properties within a distance of one mile from the boundaries of 
the present Acme property, Acme shall offer such properties to Occidental 
at cost, and any such properties purchased or accepted by Occidental shall 
be subject to the terms of this agreement. 


The agreement will not become effective until it has been 
ratified and confirmed by the shareholders of Acme at a Special General 
Meeting of Shareholders called for that purpose, and until it has been 
accepted for filing by the Toronto Stock Exchange and/or the Ontario 
Securities Commission as may be required by such Exchange or Commission. 


4. 


Schedule '3B" 


OPTION ON 12 TOWNSHIPS IN ALGOMA AREA NEAR WAWA, ONTARIO 
SUMMARY OF MAIN PROVISIONS IN TwO OPTION AGREEMENTS: 


Under the terms of an agreement No. 1 dated February 15th, 1966 br eae Algoma 
Central Railway (A.C.R.) and B. W. Lang (amended by letter dated Ma ay Sch, 2966, end 
assigned to Acme) Acme holds a 3-year plus working option on 10 Terence (being 
Townships No. 29 to 33 inclusive in Ranges 25 and 26, Sault Ste. Marie Mining 
Division in Ontario) with a net area of about 348 square miles after deducting areas 
or claims and leases held by others. These Townships have been withdrawn from 
staking until November 30th, 1969. Consideration for the option was $12,500 paid 
to Algoma Central Railway. The area held under option shall be reduced on or before 
November 30th, 1969 by Acme giving notice as to the number of 40-acre units or 
claims which it wishes to hold under option until November 30th, 1970. 


In order to maintain theroprion an good standing, 1t is necessary ro expend 
on exploration by May 31st, 1968, $150,000 and a further amount by May 31st, 1970 
of $50,000 or a greater sum calculated by multiplying $100 by the number of 40-acre 
units which Acme elects on or before November 30th, 1969 to hold under option. 


Under the, terms, of an agreement. No. 92 dated October lst, 1966 between Algoma 
Central Railway (A.C.R.) and B. W. Lang, (amended by letter:dated May 9th, 1968, 
and assigned to Acme), Acme holds a 3-year plus working option on 2 Townships 
(being Townships 26 in Range 26 and No. 27 in Range 25, in the District of Algoma, 
Ontario) with a net area of about 67 square miles after deducting areas of claims 
and leases held by others. These Townships have been withdrawn from staking until 
November 30th, 1969. Consideration paid for the option was $3,500 paid to Algoma 
Central Railway. .The area held under option shall be reduced on or before 
November 30th, 1969 by giving notice as to the number of 40-acre units or claims 
which Acme wishes to hold under option until November 30th, 1970. 


dn “orderyto maintain the option an good» standing, s2c7is necessary Lo expend 
on exploration $35,000 by September 30th, 1968 and a further amount by November 
30th, 1970 of $40,000 or a greater sum calculated by multiplying $100 by the 
number of 40-acre units which Acme elects on or before November 30th, 1969 to 
hold under option. 


For the purpose of determining whether minimum expenditures have been made 
from time to time it is intended to interpret the two agreements as one by 
adding together the minimum expenditures required to keep the two options in 
good standing. 


Acme may incorporate a new company or companies, from time to time after 
Acme has expended $275,000 on the exploration of the 12 Townships, on or before 
Wovember 30th, 1970 to acquire such of the 40-acre units or claims then reid 
under option as Acme may decide. A.C.R. will issue for the 40-acre units 
acquired by each new company a Lease for 21 years renewable, from time to time, 
for 2liyears if tne property isin; commercidad production bute commercial 
production is not commenced within 10 years the Lease will be transferred back 
EOUASC i. 


Vendors shares issued by each new Company shall be for a number in accorcance 
with Ontario Securities Commission regulations (10% free and 90% escrowed) of 
whieh 25% shall, be wssued. to. A.C.R. and /5% to Acme. A.C:R. shall have the rignt 
to subscribe from time to time up to a maximum of 25% of the financing of any new 
company. A.C.R. shall nominate one of the five directors of each company. Aome 
(and the new companies) agree to ship all freight on A.C.R. railroad and steam- 
snips providing rates and services are competitive with others. 


Acme has expended on exploration and development $255,652 or considerably 
in GxXcess Of tne. minim OL. o..o0,5 soe HPEGULTEG~CO-e expended UNndeD> Che=two 
agreements by 1963. 

Total expenditures under the terms of the agreements amount to $271,652 up 
to March 3lst, 1969, including $16,000 paid to A.C.R. 


SCHEDULE "C" 


An Agreement dated the 30th April 1969 between the Company 

and McIntyre Porcupine Mines Limited providing for the granting 
to McIntyre, in consideration of the payment of $1,000.00 by 
McIntyre, until the 30th day of April 1972, of an option to 
incorporate a new company to acquire mining claims Nos. P88213, 
P88214, P88217, P88218 and P96726 to P96729 inclusive, in the 
Township of Tully in the Porcupine Mining Division, the said 
new company to have an authorized capital of 1,000.00 common 
shares without par value and 2,000,000 3% non-cumulative 
redeemable non-voting preference shares with a par value of 
$1.00 each, and if the option is exercised Acme to receive 
200,000 common shares and McIntyre 800,000 common shares and the 
new company to issue to McIntyre within a period of four years 
from the date of incorporation of the new company a number of 
preference shares equal to the number of dollars expended by 


McIntyre on the mining claims. 


FINANCIAL STATEMENTS 


ACME GAS & OIL CO. 


LIMITED 


(Incorporated under the laws of Ontario) 


and its subsidiary 
BORRADATLE OILS LIMITED 


CONSOLIDATED BALANCE SHEET AS AT JUNE 30, 1969 
(with comparative figures for 1968) 


ee ee 
CURRENT 
Cash 
Accounts Receivable 
Lands - at cost, less procecis of "sates Berng hormer 


railway lands and mineral and other rights 


Interests in petroleum_.and natural gas leases, wells and 
royalties at cost less $12,633 written down 


Well equipment, at cost less $2,082 depreciation 


Mining Claims: and working Options, at. cost 


Deferred exploration and administrative expenditures 
— per, Statement 


Exploration equipment, at cost less $20,095 depreciation 


DL AB Li" Teasers 


CURRENT: 
Accounts Payable 
Owing to Director 


SHAREHOLDERS! EQUITY 


CAPITAL STOCK: 
Authorized - 7,000,000 shares, no par value 
issued = 2, /15,.34> shapes 


Deficit - per statement’ 


APPROVED: 


SS BES 
We 


5,462 


858 
per! 


124,826 
503,656 


L 5 


$ 644,350 


1,396,956 


VIBs1IS 


. O44, 390 


1968 


S$ 128,417 
1,274 


1295 Oo. 


5,462 


1,224 


__ 6,686 
101,270 
374,358 


tobye6 1 


$ 615,667 


1968 


Sees 


10,219 
23,508 


1,367,831 


TIS sore 


S 615,607 


ACME GAS & OIL CO., LIMITED 
and its subsidiary 
BORRADAILE OILS LIMITED 


CONSOLIDATED STATEMENT OF EXPLORATION AND 
ADMINISTRATIVE EXPENDITURES 
FOR THE SIX MONTHS ENDED JUNE 30, 1969 
(with comparative figures for 1968) 


Exploration Expenditures 
Ontario 
Sudbury Area 
Timmins Area 
Wawa 
General Exploration 
Depreciation of exploration equipment 


Administrative 
Head Office Salaries ieee 
Head Office Accommodation 300 
Transfer agents fees, and expenses, stock exchange 
fees and shareholders! reports and meeting 2,084 
Legal fees and expenses 50k 
Telephone, audit and otncr expenses lasld Sel 
LOM 7 SF 
Taxes on Railway Property 648 
ese 5 
Deduct 
Net income from oil and gas production and 
royalties less ($150 ; $216) depreciation 501 
Interest earned SOM 
$7 Oey 
Net exploration and administrative expenditures for period be ae) oe 
Deferred exploration and administrative expenditures at 
beginning of period 435,923 


Deduct: Expenditures written off tosdericit 


Deferred exploration and administrative expenditures 
atrend of period 


2,940 


aes 


Sree5 5447 


34,306 


399,153 


mee 


ba 505,006 bons 14 5550 


ACME GAS & OIL CO., LIMITED 


and its subsidiary 
BORRADAILE OILS LIMITED 


CONSOLIDATED STATEMENT OF DEFTCIT 
FOR THE SIX MONTUGS ENDED JUNE 30, 1969 
(with comparative figures tor 1968) 


Boe 
Balance, beginning of period $ 778,140 
Mining claims abandoned 38 
Exploration and administrative expenditures written off 
Ralance, end of period See hes 


CONSOLIDATED STATEMENT OF SOURCE AND USE OF FUNDS 


POR THE SIX MONTHS ENDED JUNE 30, 1969 


(withrcomparative” figures tor; L968 ) 


1969 
Source of Funds 
Issue of Capital Stock ees be 5 
Use of Funds 
Net exploration and administrative 
expenditures less revenue CR 155 
Less depreciation of equipment included above 
but notrrequiring anycoutlay+of-tunds 1,500 
66,255 


Costof rClaimsy=40r tren ont  coscerzeit 
- acquired 


S$ 66,234 


Increase (Decrease) in Working Capital Son 623109) 
Working Capital-at: beginning of period A4 4629 
Working Capital at end of period $(17,480) 


The Toronto Stock Exchange, 
254, BAY. BCHeet 
Toronto 1, Ontario. 


Dear Sirs: 


There have been no material changes in the 
financial affairs of this Company since the financial 
statements dated as at June 30th, 1969, except in the 
ordinary course of business. 


DATED this 2nd day of September, 1969. 


ACME GAS & OIL CO., LIMITED 


Director 


1968 
$ 714,409 


4,048 


59,683 


S 7705440 


1968 


$ 213, 708 


5.154306 


S40 2),432 


Swok 


$ 106,183 


pee Us SSS SSS SSS LLL 
ENG eG LS ee 
16. Names, and addresses of persons Bert W. Lang, 2577 Lakeshore Blvd. West, 


whose shareholdings are large Toronto, Ontario. 
enough to materially affect control 


of the company. 


17. If assets include investments in the 
hares or other securities of other 
‘ aoe none 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


18. Brief statement of any lawsuits pend- 
ing or in process against company or 


its properties. None 
‘19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company See Schedule 'B' on page 5. 
which is still in effect and is not 
disclosed in the foregoing. See Schedule 'C' on page 6. 


As far as the undersigned are aware, no shares 
20. Statement of th t 1 fact a 
ie par etn AL aaarae fe a are in the course of primary distribution to the 
whether any shares of the company public. There are no other material facts. 


are inthe course of primary distri- 
bution to the public. 


DATED _September 2 1969, 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 

> PORATE 


"BW. Lang" f 


"RA. Cranston" 
CERTIFICATE OF UNDERWRITER OR OPTIONEE San ars 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Concerning matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


10. 


AR8§ 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


19/9/68 
ee 


——_ACME GAS & OTL CO. LIMITED 


AMENDING FILING STATEMENT NO. 351. 
FILED, SEPTEMBER 24th, 1968. 


Full corporate name of Company — 


AMENDING FILING ST MENT 


(To be filed with res 


iling Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1614 dated May 29, 1968. 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed. 


The exercise of an option to purchase the 20 mining claims 
Merafke hereafter referred to by the allotment and issuance 
of 100,000 shares of the capital stock of the Company. 


4, Share capitalization showing author- 
ized and issued and outstanding Authorized: 7,906,000 No par value 
capital. 


Issued: 5,598,634 


G. Details of any treasury shares of ; 
other securities now the subject of Pursuant to the offering to shareholders as of record date 
any underwriting, sale or option June 6, 1968 854, 830 shares were subscribed and paid for. 
agreement or of any proposed under- 
writing, sale or option agreement. 


The Company acquired from Bert W. Lang on or before July 2, 
1968 the 71 mining claims, the patented block of 160 acres 
and the assignment of the option to acquire 20 additional 
claims by reimbursing him the actual cost of acquiring the 
properties totalling $80,000.00 which included payment of 


$30,000.00 to the vendors of the 20 claims. The Company now 
intends to exercise its option to purchase the 20 mining 
claims in the Township of Drury numbered as follows: 


11. Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


S-134888 to S-134891 inclusive 
S-135353 
S=136371 
S=136372 
S-136377 
S-136378 
S-137385 
S-137423 to S-137426 inclusive 
S=137622 
S-137623 
S-140891 to S-140894 inclusive 


and to do so will be obliged to issue 100,000 shares of its 
capital stock, as to 25,000 shares thereof to each of 
Stanley Grimsell, R.R.#2, Worthington, Ontario; Morris 
Marconi, 8 Damaris Drive, Sudbury, Ontario; William Alanen, 
Worthington, Ontario; and Donald E. Rastall, 1600 Crestmoor 
Drive, Sudbury, Ontario. Of the said shares 90% thereof 
will be deposited in escrow with the Company's Transfer 
Agents to be released only with the consent of the Toronto 
Stock Exchange. 


20. Statement of any other material facts 


and if none, so state. Also state There are no other material facts. As far as the undersifned 
whether any shares of the company are aware no shares are in the course of primary distribution 
are inthe course of primary distri- to the public. 


bution to the public. 


paTEp September /Z ¢é 121965. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, crue 
and plain disclosure of all material facts in respect of the matters referred to in [tem | above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


ACME GAS & OIL CO. LIMITED 


CORPORATE 
"B.W. Lang” ae a =] SEAL 
“4 Lada ES — 
"E.A. Piguiski" SG ay : 
’ st.sec'y. 
CERTIFICATE OF UNDERWRITER OR OPT nek 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item ] above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


fe ae ae ll ee a ee 


FINANCIAL STATEMENT 


ACME GAS & OIL CO., LIMITED 
and its subsidiary 
BORRADAILE OILS LIMITED 


Consolidated Statement of Source & Use of Funds 


for the four months ended August 31st, 1968 


Source of Funds: 
Issue of 854,830 shares of common stock 


Use of Funds: 
Exploration & Development Expenditures 


Sudbury Area (Drury Township) See 1 std Sao 
Timmins Area (Eldorado & McArthur Twps.) 50.00 
Wawa Area (A.C.R. Options) 660.78 
Outside Exploration - Ontario 19505 
Depreciation on Exploration Equipment 980.00 

$ 29,484.61 


Administrative Expenditures 
Audit, Legal, Head Office Accommodation, 
Share Certificates, Shareholders Reports, 
Transfer Agent's Fees, Salaries and 


other expenses 15,404.41 
General Expenses 
Taxes on railway properties 442.60 
Fool 2 
Deduct: 
Net income from gas & oil production and 
royalties, less $ 294.31 
Interest earned 436.30 OU. OL 
Net Exploration & Administrative Expenditures 44,601.01 
Less: Depreciation included above, but not 
requiring an outlay of funds 1,051.00 
43,550.01 
Cost of acquiring mining claims and option 80,000.00 
Purchase of new equipment 25091530 


Increase in working capital 
Deficiency in working capital,-April 30, 1968 
Working Capital at August 31st, 1968 


APPROVED: 


Directo Director 
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125,641.56 


88,065.94 


119.24 


S$ 87,946.70 


ENGINEER'S REPORT 


L.G. PHELAN, M.A.Sc., P. ENG. 


CONSULTING GEOLOGIST 


August 30, 1968 


Acme Gas & Oil Co. Ltd. 
1705 - 80 Richmond St. W. 
Toronto 


Dear Sirs: 


Re: Agnew Lake Area Property 


An option payment falls due in October of this year on certain 
of the claims comprising the uranium prospect held by Acme Gas & Oil Co. Ltd. 
You have requested my recommendation concerning this option: 


PROPERTY 


The entire property totals some 3,800 acres in northwestern 
Drury Township. The option referred to above is to purchase 800 acres —— 
twenty contiguous claims numbered 5134888 to -91 inclusive, 135353, 
136371, -72, and -78, 137385, 137423 to -26 inclusive, 137622 and -23, 
and 140891 to -94 inclusive -—~ covering much of the easterly part of 
the Acme block. 


The option calls for a final payment of 100,000 shares (90, 
escrowed) of stock in Acme Gas & Oil Co. Ltd. 


GEOLOGY 


The geology of the property is described in detail in an 
earlier report. The Matinenda Formation, quartzite with quartz pebble 
conglomerate interbeds, is the host rock in which are found all of the 
uranium orebodies of the Blind River - Elliot Lake - Agnew Lake area. 
This fuvorable formation crosses the Acme property for a strike length 
of about three and one-half miles. Of this length one and one-half 
miles lies within the above optioned claims. 


In optioned claims 5137423 and 24, there are numerous outcrops 
of uranium-bearing quartz-pebble conglomerates. limited exposure, faulting, 
and gabbro intrusives obscure relationships, but there would appear to be 
at least three distinct uraniferous conglomerate horizons. 


Rock trenching and sampling of these conglomerates during the 
winter of 1966 - 67 gave erratic values, some of the better of which are 
Le SOmLDeEU 04/20 feet, 1.8 1b./4.5 feet, 8 1lb./1.5 feet and 4 1b./5 feet, 
interspersed with numerous samples carrying a fraction of a pound U30,,° 


There is some question as to whether trenching penetrated beneath the 
leached and weathered zone, which may account for the wide spread in 
values. 


Since that time work has been concentrated in the westerly 
part of the property, where diamond drilling is in progress some distance 
removed from these optioned claims, so the showings have not yet been 
evaluated thoroughly. 


CONCLUSION 


Acme holds a very promising uranium prospect. The optioned 
claims cover about 40% of the most favorable portion of the property. I 
would recommend that the option be exercised. 


Respectfully submitted, 
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L. G. Phelan, M.A.Sc., P.Eng. 
Consulting Geologist 


CERTIFICAi OF QUALIFICATION 


i, Leo Gerard Phelan, do hereby certify that: 


1. I am a practising consulting geologist with offices at 


80 Richmond Street West, Toronto 1, Ontario. 


De I am a graduate of the University of Toronto and have been 
granted the degrees of Bachelor of Applied Science in 1947 and Master of 


Applied Science in geology in 1949. 


3. I am a member of the Associations of Professional ingineers 
of Ontario, Manitoba, and Hritish Columbia, a member of the Canadian Institute 
of Mining and Metallurgy and a fellow of the Geological Association of 


Canada. 


he I have no interest direct or indirect in the properties or securities 
of Acme Gas & Oil Co. Ltd. nor do I expect to receive any such interest 


whatsoever. 


5. Information in this letter is based on my knowledge of the 
Agnew Lake area, and on reports by L. Cunningham, P.ling., and on Company 


records. 
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August 30, 1968 
Toronto, Ontario L. G. Phelan 
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ACME GAS & OIL CO., LIMITED 


PHONE: 362-6855 


1705 VICTORY BLDG.— 80 RICHMOND ST. WEST 
TORONTO 1, ONTARIO 


March 14th, 1966. 


To the Shareholders, 
Acme Gas & Oil Co., Limited. 


At the Annual Meeting of Shareholders held today the business 
as set out in the Notice of Meeting was dealt with. The Directors were 
re-elected and the Auditors re-appointed. The President reported to 
the shareholders as follows; 


"Ground geophysical surveys over the north group of claims in 
Eldorado Township - Timmins Area of Ontario - have indicated five 
electromagnetic (E.M.) conductors all of which appear to be coincident 
with aerial E.M. conductors and two conductors coincident with and 
three on the flank of magnetic anomalies. Soil sampling results in 
this area include some high nickel returns. These conductor-anomalies, 
located about 5 - 6 miles west of the nickel deposit being explored by 
Mining Corp.-International Nickel in Langmuir Township and believed to 
be in geological settings somewhat similar to that deposit, are now 
ready for testing by diamond drilling which it is planned to carry out 
later: in 1966. 


The two aerial E.M. conductors in McArthur Township - Timmins 
Area - 4,000 ft. and 5,000 ft. long - which appear to be located on the 
flank of high magnetic anomalies and are indicated by soil sampling 
results to be nickel bearing, will be checked on the ground with soil 
sampling, electromagnetic and magnetic surveys and tested by diamond 
ariiting during 2965. 


In the Bathurst-Newcastle district of New Brunswick the 
Company has recently increased, by staking, its holdings to about 1,000 
claims or 40,000 acres. These claims are mainly located in a relatively 
unexplored area which is believed to be underlain by geological form- 
ations somewhat similar to that at the principal mines in New Brunswick. 
Ore grade possibilities may be indicated by two pieces of mineralized 
float picked up near the centre of this area - one assayed 5% copper and 
the other was high-grade lead-zinc-silver material with gross assay 
value in excess of $50.00 per ton. Explorationrow underway consists of 
soil sampling which will be followed by electromagnetic and induced 
polarization surveys and testing by drilling of such areas as so warrant. 


The Company holds ten townships with an area of about 4350 
square miles, located in Western Ontario about 20° miles north of 
Michipicoten Harbour, under the terms of a 3-year working option grantee 
by Algoma Central Railway, which option is subject to the approval of The 
Toronto Stock Exchange. These ten townships cover for a length of 30 
miles a wide band of geological formations favourable for the deposition 
of base metals. Stream or silt sampling over parts of four townships has 
yielded interesting copper and zinc results indicating the existence of 
copper-zine deposits. A major search for orebodies is planned to be 
initiated in April with an aerial survey over the greater part of the 
area with lines to be flown at close intervals. Areas of interest indi- 
cated by the results of the aerial survey will be checked on the ground 
by soil sampling, electromagnetic, magnetic and induced polarization 
surveys followed by drilling to test such conductors and anomalies as are 
believed to indicate bodies of mineralization. 


Subject to the approval of The Toronto Stock Exchange, an offer- 
ing will be made to the registered shareholders of 700,000 shares at 30¢ 
per share. This offering will be underwritten to assure receipt by the 
Company of at least $105,000. The underwriter will be granted the right 
to subscribe for any part or all of the balance of the 700,000 shares not 
subscribed for by shareholders. An offering in 1964 to shareholders of 
700,000 shares at 25¢ per share was fully subscribed, 


Your Company plans to continue an aggressive search for ore- 
bodies in Ontario, Quebec and New Brunswick." 
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